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This document has been drawn up by Bank Gospodarstwa Krajowego
(BGK).

Any representations or guarantee explicit or implicit
shall not prove, today or in the future, the correctness or
completeness of the information contained herein.

Bank Gospodarstwa Krajowego and its subsidiaries, intermediaries or
employees shall not be liable for errors or omissions made by the
persons using this information.

Bank Gospodarstwa Krajowego and its subsidiaries, intermediaries
or employees shall not be liable for losses, damage or expenditures
arising from the usage of this information or actions based thereon.

Any and all opinions or views contained herein shall reflect the position
of BGK and may be changed with no need to inform thereabout in
advance.

Bank Gospodarstwa Krajowego shall not update the information contained
herein. While drawing up this document, no investment objectives, financial
standing or needs of any beneficiary were taken into account.

The information contained herein has been provided solely
for informational purposes and should not be treated as investment advice.
It does not constitute a quotation or invitation to submit a securities
acquisition quotation related to BGK or any other securities or investments.
Neither this document nor the content thereof constitute the grounds for
conclusion of any agreement or contract any obligations nor is related to
them.

BGK shall not be liable for any usage of these materials by any other person
whatsoever.
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What opportunities does BGK see from using the InvestEU Budgetary guarantee?

The InvestEU Fund will be a market instrument supporting the implementation of EU objectives in the field of sustainable
development, scientific development and social integration which is fully consistent with the key areas of BGK activities
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We are having a working dialogue with ministries regarding planned structural funds
financial instruments under new EU perspective.



 Annex 1 and Annex 2a ready;

 Waiting for kick-off meeting;

 External audit is coming;
Application Form for 

Pillar Assessment
May 2019

STEP 1 STEP 2 STEP 3

Auditor

Pillar Assessment

Invest EU Guarantee

Pillar Assessment process in BGK 

Target

Legal and 
Opportunity check

obtained in 
July 2019

BGK has been granted support from SRSS for PA process.
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Structure incorporating Pillar Assessment

STEERING COMMITTEE

Project Sponsor and 3 Members

Pillar Assessment process in BGK



Where are we, next steps and still many unknows

Q2/2020Q1/2020Q4/2019Q3/2019Q2/2019

Workshop with IPs in EC Sustainbility proofing, climate tracking, risk methodologies, revenue sharing

InvestEU preliminary call for expression of interest

Application Form PA

Investment Guidelines consultation

Pillar Assessment

Annex 1 PA

GBER  consultation

Guarantee Agreement

Workshop with IPs in EC 

Q3/2020

Reporting and 
Scoreboard

Annex 2 PA prepared

Preliminary product concepts

Discussions with EC on product fiches

Advisory Agreement



Thank you
Bank Gospodarstwa Krajowego

Al. Jerozolimskie 7, 00-955 Warsaw, Poland
www.bgk.pl
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