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Financial Instruments and Equity l campus 2025

Where do we stand?

Leverage
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Models for innovation and competitiveness Fl campus 2025

Two complementary financial product

s

srants and Fouiny

SIU "o E
nical assistance Banks and National

VC and equity investors ICLI .
STEP | Promotional banks

Enterprises in pre-seed, : NINAatoN Bl ana arants -
seed and start up " Political prioritics STEP = Enterprises in growth and

(1 ants an(ll quIty mature stage

Accelerator grant
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Political priorities

The grant component complements the equity/loans in the funding needs and cover different types of costs/activities
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Financial Instruments for Regional Growth — Il campus 2025

North-West Regional Programme, Romania
Investing In Innovative SMEs In the region

Managing over EUR 30 million, the Regional Investment Fund (equity Fl)
Is iImplemented through a fund manager selected via public procurement.

Ij} EUR 20 million ERDF contribution to strengthen regional Investment
g@ﬂ capacity.

— Targeting 45 SMEs developing innovative solutions in smart specialisation
— - | domains, boosting competitiveness, innovation, and sustainable growth.

FLN Financial instrument combined with grants In _one operation to
@ maximise impact and accelerate business development.
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Solutions and Products for the Entire Il campus 2025

Business Lifecycle

Portfolio guarantees & credit enhancement with banks
and other financial institutions: infrastructure funds

Lower mid-market & private credit funds

VC scale-up & growth funds

Social impact funds

PR
VC Seed & early-stage funds
PR
Microfinance institutions
PR
Technology transfer funds
—
Pre-seed phase Seed phase Start-up phase Scale-up/Growth Development/Pre-IPO
Higher risk Lower risk
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coinvest.lt

COINVEST
BUILDING THE ECOSYSTEM SINCE 2018 @ CAPITAL

Coinvest Capital

Co-investing public funds in European startups that create value for Lithuania,
with a unique in the world, generous return enhancement for private co-investors

Via syndicate
As LPin a VC fund
Direct investment (angel on the captable)
>6%/yr
0 5 10 15 20 25 30

Direct co-investment with Coinvest Capital

Co-funded by
the European Union
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Pan-EU hubs vs. regional innovation ecosystems ~ lcampus2025

- potential of pan-European co-investment approaches with business angels

* Angel Groups in Europe are today acting almost only locally/nationally (vs US groups very active
outside their own region and State, 10% vs 40% of investments made outside the region)

* They are active supporting entrepreneurs in the startup phase but much less so in the scaleup
phase (again, differently from US groups)

* Scaling up a company Inside the EU requires a very strong business, commercial and admin
knowledge in each EU country, this is exactly what Business Angels could be very helpful with

« Therefore, connecting a startup, which most likely has been invested by an angel group in one
country, with business angel groups from other to help scaleup would make a lot of sense, but ...

» Creating the critical mass for a continuous and permanent connection among Angel Groups
requires a change on how they currently operate and a strong initial input

* A Pan-European equity financial instruments supported by managing authorities from different
EU Member States pooling financial resources would help catalyse such a mechanism
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