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https://advisory.eib.org/about/initiative-social-outcomes-contracting.htm


Geographical eligibility

▪ EU-27

Timeframe of the initiative

▪ Initial budget available until December 2024

Beneficiaries

▪ Microfinance providers such as banks and non-bank

microfinance institutions

▪ Social enterprise finance providers, such as:
• investment funds,

• impact investors,

• incubators,

• accelerators (among others)

that offer or are in the process of widening their scope with a

view to providing accompanying financial support to social

enterprises

Social Inclusion 
Finance Technical 
Assistance (SIFTA)

Project advisory, 
Capacity building 

and market 
development 

Rating, Assessment 
and Evaluation



Capacity building

• Provision of an 
institutional 
assessment, 
institutional rating and 
social rating

• Impact assessments

• Tailored 
trainings/coaching

• Investment readiness 
trainings

Dissemination of good 
practices

• Peer-to peer trainings

• Study visits

Analytical support

• Provide guidance to MF/SE 
providers on funding 

Portfolio analysis 
and pipeline 

building

• Improve the 
capacity of MF/SE 
providers who are 
engaged with the 
EIB Group 

• Provide expertise 
in building 
portfolios and 
evaluating 
associated risks

European Code of 
Good Conduct

• Training/coaching 
on the 
implementation 
of the Code

• Code Compliance 
Evaluation and 
renewals

• Post-evaluation 
capacity building

to selected MF/SE finance providers To selected MF providers only

Market development, 
Communication and 
Awareness Raising 

to all MF/SE finance providers

Specific services to beneficiaries Horizontal services

Dissemination of good practices

• Workshops



https://advisory.eib.org/about/the-hub.htm
https://advisory.eib.org/about/initiative-social-outcomes-contracting.htm
https://advisory.eib.org/about/service/social-inclusive-finance-technical-assistance.htm
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Portugal Social Innovation, is a public 
initiative that mobilized over €100M 
from the ESF under the
Portugal 2020 Partnership Agreement 
to foster social innovation and 
impact investment.  



12

Funds were deployed through four funding 
instruments, adjusted to the lifecycle of 
social innovation projects. 

Co-grants financing for 70% of the funding needs of social innovation projects, with 
the remaining 30% provided by public or private social investors.

Finances innovative projects in priority areas of public policy, against an outcome-
based contract; social investors are fully reimbursed if previously agreed Social 
Results are met.

Finances the development of management skills in teams involved in social 
innovation projects.

Co-invests in equity alongside with private investors and provides guarantees for 
loans.
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Entering a new funding cycle, the main 
challenges and success factors identified 
are informing the design of the next 
iteration of Portugal Social Innovation and 
its financing instruments, to be launched as 
part of a national agenda for impact.

The 2030 Agenda for Impact sets 5 objectives and targets, 
linked to 14 recommendations to foster the development of 
innovative and effective solutions to address social challenges 
and position Portugal as a European Hub for Social 
Innovation.



mailto:margarida@maze-impact.com
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https://lipperalpha.refinitiv.com/wp-content/uploads/2022/08/22-08-01-European-ESG-Report-H1-2022-FINAL.pdf
https://thegiin.org/assets/2022-Market%20Sizing%20Report-Final.pdf
https://www.morningstar.com/lp/global-esg-flows
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Be at ease with your questions on sustainability and impact.



GENERATED 
I MPACT

IMPACTS VALIDATED AS 
POSITIVE 

OR NEGATIVE

SET UP VALIDATED AS FITTING 
TO CONCEPTS OF 

SOCIAL/IMPACT ENTERPRISES

IMPACT-
ENTERPRISE

I NTENTION TO
GENERATE I MPACT

CORRELATION?

IMPACTFUL 
ENTERPRISE

Source: own graph



THE IMPACT INVESTING MARKET MATURITY INDEX

Demand for impact 
capital

Supply 
of impact capital

Intermediation of 
impact capital

Enabling 
Environment

Impact Products

Monetary demand

Asset classes offered

Number and type of 
investees

The organizational 
capacity of investees

The organizational 
capacity of investors

Number and type of 
impact investors

Asset classes of 
investments

Provision of impact 
capital

Number of financial 
intermediaries

Capability of 
intermediaries

Government support

Verifiers and data 
providers

Professionalization via 
education

Number and type of 
networks

Impact product 
specification

Impact product 
management

Source: Research presentation to the GSG, excerpt of JRC research project, to be published



Source: Impact Value Added (IVA)

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3868250
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A 93 Million Fund - public & private funding 

A Venture Philanthropy model to scale 
and maximize impact

385 social innovations supported:
● Health
● Education
● Equality
● Green Transition
● Social Enterprises

829,425 people reached

Rethink Ireland - Social Innovation Fund
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The product, a blended social finance model which 
includes:
● A repayable loan
● A non-repayable loan
● Non-financial business supports

The result of this product would be to increase the 
sustainability of start up social enterprises in Ireland.

For Who? Social enterprises Start-Up 

In 2023 piloting with the support of the Irish Government
& the private sector

A Hybrid social finance instrument
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SOC Feasibility Study with the European Investment  Bank, the Irish Government and 
Rethink Ireland

Key findings

● Need to build knowledge and raise awareness on outcomes-based models 
● Ireland has a strong grants-based culture
● Interest in evidence-informed service delivery for government agencies, service 

providers and investors 
● Sector of philanthropy and impact investment is quite small:
○ Limited public-private collaboration

Next steps
Developing a pilot

Developing a Social Outcome Contracts 
(SOC) in Ireland
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1.Transnational cooperation and shared learning 

1.Raise awareness and capacity building 

1.Impact Measurement and Management

1.Collaborative cross-sector approach to address complex social challenges

Building the Ecosystem





https://twitter.com/ficompass
https://www.youtube.com/channel/UCiIil9DbLGy8cwvFkolQaVQ
https://www.instagram.com/fi_compass_advisory/
https://www.linkedin.com/company/fi-compass-eu/
mailto:events@fi-compass.eu
https://www.fi-compass.eu/
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