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One of Europe’s most attractive regions

y

6 million inhabitants

+50 000 new inhabitants per year ’

Agriculture, first employer (165 000) ‘
1st region in organic farming
1st vineyard in the world

250 products under the quality label
2000 installations in 5 years
22 billion euros in turnover
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FOSTER AGRI - key objectives

Facilitate access to private financing on better terms

Support farmers and agri-businesses in obtaining the financing they need, under conditions that
would otherwise be difficult to secure.

Offer reduced interest rates and lighter personal guarantees

@ THOMAS SALVA

Ease the financial burden on final recipients, making investments more affordable and less risky
for entrepreneurs.

Promote convergence of interests through risk sharing

Align the private and public sectors by distributing risk more effectively, ensuring both sides work
together to support the agricultural economy.

Implementation:

CANGELLI

D LEO AR

Implemented within the framework of the EAFRD

Ensuring alignment with EU rural development policy objectives.

EIF designated as manager of the guarantee instrument
Bringing in European expertise and credibility to structure and manage the facility.

Financial Intermediaries selected via Calls for Expressions of Interest

© THOMAS SALVA

Guaranteeing a transparent and competitive process to channel financing to final

recipients.
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A successful 1st generation of FOSTER Occitanie Region

1 317 loans disbursed in Occitanie — directly supporting around 4 700 jobs across the
region.

EUR 143m in financing provided, generating a total investment of ~ EUR 225m —
equivalent to a 5x leverage at portfolio level and 8x on total investment.

Loan characteristics: between 23%-40% have maturities longer than 10 years (while the
Guarantee covers only the first 10 years);

80% of loans are below EUR 150 000, ensuring strong outreach to small businesses.
Young enterprises reached: over 50% of final recipients have been active for less than 5
years.

Small turnovers targeted: about 60% of final recipients record annual revenues below EUR
200 000.

Thematic focus: more than 80% of loans support primary agricultural production, with a
further 15% financing processing and marketing activities.

6 European
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®* What's new in the 2nd generation of
FOSTER Occitanie Region

= Helping Occitania's resilience: aid measures for
working capital needs following calamities

= Consolidated installation support: working capital
requirement measurement
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Supporting EU agriculture through EAFRD
supported financial instruments under the CAP
Strategic Plans

Financial Instruments under Greek CAP SP

loannis Daniilidis, Head of Financial Instruments and Risk
Management Tools Unit at the Implementing Authority of Rural
Development Interventions, General Secretariat of EU Resources
and Infrastructures, Ministry of Rural Development and Food,
Greece
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Implementation of FIs — Market analysis and lessons learned

Ex-ante assessment for CAP SP

» Financial gap of agrifood sector (in EUR)

Financial need

Financial gap

Primary Sector| Processing

8,853 445
3.1-3.8(3.11-3.93)

» Profile of agrifood sector

ANEANEA NN

Small and scattered agricultural enterprises.
Small processing SMEs.

Young farmers and available funding.

No credit history, lack of collateral.

» Combination with grants

» Working capital

10
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Implementation of Fls under RDP 2014-2022

>

Fls under RDP 2014-2022
Guarantee Fl

v" 639 loan contracts — EUR 48 million
Microloan Fl
v' 2900 loan contracts —EUR 67 million

Collateral

For guarantee Fl

v’ 82% without collateral (524 loans, EUR 33 million)

v' 18% with EUR 4 mil. collateral (115 loans, EUR 15 million)

Lessons learned

IT system and invoices.

Technical assistance (advisors).

Tools for the combination of grant - Fl in two operations.
Perceptions of financial instruments vs commercial
loans.

AN NI NI
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Financial Instruments

Guarantee and Microloan Financial Instruments

RDP 2014-2022

Guarantee for loans
Investments and work. capital EUR 10 000 - 5,000,000

Guarantee rate 80% - cap rate 25-35%
Repayment period up to 15 years

Working capital together with investments
Interest rate subsidy ---
Technical assistance ---

Loans
Investments and work. capital EUR 3 000 -25 000

50% of the loan derives from EAFRD (interest free)
Repayment period up to 7 years

Working capital together with investments

Interest rate subsidy 100% of interest for 2 years
Technical assistance EUR 300

11

CAP SP

Guarantee for loans
Investments EUR 25 000 - 3,500,000
Working capital EUR 25 000 - 500,000
Guarantee rate 70% - cap rate 20%

Repayment period up to 15 years / 5 years

Stand alone working capital
Interest rate subsidy
Technical assistance

4% for 4 years
EUR 800

Loans
Investments EUR 10 000 - 50 000
Working capital EUR 10 000 -50 000

50% of the loan derives from EAFRD (interest free)
Repayment period up to 8 years
Stand alone working capital
Interest rate subsidy

Technical assistance EUR 800

100% of interest for 2 years

European
Investment Bank



Financial Instruments

Guarantee Financial Instrument for Young Farmers

CAP SP

Specific features for Young Farmers

7\
\/

Guarantee for loans
Loans for Investments EUR 10 000 -50 000
Guarantee rate 80% - cap rate 25%

Repayment period up to 15 years

Grant component 80% of loan
Technical support EUR 800

Total support EUR 18 000 -90 000

Final recipients up to 40 years of age.

A certain level of training will be required.

Business plan to be achieved.

Final recipients will determine the support required.
Purchase of land.

General rules for Fls

collateral (only debt securities).
— AllFIs will be related to invoices.
by the final recipients.

terms.

— Allloans (in whole or in part) under EUR 50 000 will be provided without the provision of physical
— The max amount of physical collateral will not exceed 30% of the loan.
— The working capital is going to be monitored separately and expected to receive wide acceptance

— The transfer of benefit will be highlighted even more clearly than before, including in quantitative

European
Investment Bank



Holding Fund and Specific Funds N\
\/

Managing Authority Budget of FIs (EUR million)
Guarantee Fl 47.04
Microloan FI 15.12
Holding Fund
(Fund Manager Hellenic Development Bank) Guarantee Fl for Young Farmers 10.00

Total 72.16

Guarantee Fi

Guarantee Fl Loan FI
Young Farmers

Total volume of new loans EUR 175-185 millio.

Financial intermediaries selected
BN S T
"

Other public
and private

Finalrecipients resources

Final recipients
Young Farmers

Farmers and Processors

13 European
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Closing remarks

Interest rate subsidy
Technical assistance
Working capital

Young farmers and grant element within the Fl

fi{3 compass

— EAFRD /EFSI

— EUR 100 million

— Support for farmers,
agricultural SMEs and
agri-food processors

- Greece

.. improving access to

EAFRD Guarantee e
enierprises...

Fund 2014-2020

Greece

Case Study

e
9
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EAFRD Guarantee Fund 2014-2020 Greece
(Nov. 2021)
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Case'Study

lpdated in November 2024

Micro-loar " d
Entrep irship in Gr
SR Y

eece

Micro-loan Fund for Agricultural Entrepreneurship
in Greece (Nov. 2024)
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Cultivating Innovation: ISMEA’s Financial Tools for a
Changing Agriculture

Giorgio Venceslai, Head of Enterprises Services Department,
ISMEA
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ISMEA

ISMEA is a public economic body supervised by the Ministry of Agriculture.

Acts as a statistical body and manages financial instruments for agriculture.

Designs, implements and manages financial services and products for agricultural enterprises:
Soft loans.
Non-repayable grants.
Credit guarantees.

Equity capital interventions.

Tools adapted over time to meet new challenges in agriculture.

17 European

Investment Bank



Credit Guarantees

Early 2000s: ISMEA developed the first 2019: COVID guarantees with 100%
rating model for agricultural coverage and no prior assessment for
enterprises with Moody's KMV, small loans.

Created the first public guarantee Over 44,000 automatic operations
fund aligned with Basel Il standards. issued, totaling €800 million.

State counter-guarantee enhanced 2022: New guarantee line after

the value of ISMEA’s guarantees. Ukraine crisis — 4,486 guarantees
Since 2008: First demand guarantees worth €181 million.

reduce banks’ capital requirements
and interest rates.

18 European
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Innovation Fund for Agriculture

Launched in 2022 with funding for 2023-2025.

Supports investments in technological innovation and tractor replacement.
Simple application process with fast online procedures.

Nearly €300 million already granted to agricultural and fishing enterprises.

19 European
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ISMEA Investe — Equity Interventions

Targets capital companies in agriculture, especially primary production and processing.
Supports development and consolidation projects.

Investment range: €2-20 million.

Two modes: subsidized mortgage loans and minority equity participation.

20
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Strategic Impact of ISMEA

ISMEA provides tailored financial support to strengthen agricultural enterprises.

Promotes competitiveness, diversification, and resilience.

Facilitates access to qualified capital.

Plays a key role in aligning agriculture with evolving economic and environmental contexts.

21 European
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Supporting EU agriculture through EAFRD
supported financial instruments under the CAP

Strategic Plans

Il Fondo di rotazione in agricoltura della Regione
Autonoma FVG.

Gianfranco Pilosio, General Director, Regional Association of
Cooperative Credit Banks, Rural and Artisan Banks, Cooperative

Banks of Friuli Venezia Giulia
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IL FONDO DI ROTAZIONE IN AGRICOLTURA
con il contributo del FEASR

—

4

A partire dal 2018 (attivazione della Sezione Speciale
del Fondo dedicata agli interventi FEASR):

Finanziamenti erogati con contributo
FEASR e capitale proprio per oltre
200 Mio euro

1000 progetti di investimento
finanziati

24




IL FONDO DI ROTAZIONE IN AGRICOLTURA
con il contributo del FEASR

CARATTERISTICHE:

® Copertura totale del progetto (100% spesa, IVA e
capitale circolante)

® Analisi preventiva del rischio creditizio da parte
della banca

® Aiuto consistente nella riduzione degli oneri
finanziari con migliore effetto leva moltiplicatore
(rispetto alla contribuzione)

® Sinergia tra sistema pubblico e banche
convenzionate, con attenzione al territorio,
anche con condivisione metodologica della
gestione dello strumento.

uuuuuuuu
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IL FONDO DI ROTAZIONE IN AGRICOLTURA
con il contributo del FEASR

VANTAGGI:

® Favorisce investimenti basati su logiche
imprenditoriali e non prevalentemente contributive

® Ha tempistiche certe e rapide

® Supera le difficolta legate alla valutazione di rating
aziendale, complessa per il comparto agricolo
(contabilita semplificata)

® Rafforza il legame tra finanza agevolata e sviluppo
locale

® Propone soluzioni che aumentano la capacita del
territorio di «attrarre» investimenti.

uuuuuuuu
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IL FONDO DI ROTAZIONE IN AGRICOLTURA
con il contributo del FEASR

LIQUIDITA’ AZIENDALE

In aggiunta al sostegno per gli investimenti, i
finanziamenti per la liquidita (capitale circolante)
sono essenziali per la resilienza e la crescita delle
imprese.

Per questa finalita lo strumento finanziario é:

* flessibile e adattabile a diverse esigenze
imprenditoriali, anche in contesti settoriali e
dimensionali differenti

® orientato a soddisfare le esigenze concrete delle
imprese, con attenzione alle specificita operative
e finanziarie.

uuuuuuuu
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Supporting EU agriculture through EAFRD
supported financial instruments under the CAP
Strategic Plans

Jonas Fjertorp, Deputy head of Department of Agriculture and
Analysis, Swedish Board of Agriculture, EAFRD Managing authority
of Sweden
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Sweden has a robust financial system

Capital availability is good for profitable investments in the agricultural sector compared to other EU

countries.
The capital market for agriculture is evolving, with some new actors and loan products.
However, investment levels remain too low.

The financing gap was estimated at €300 million in 2022 — the lowest in the EU relative to gross value

added.
The financing gap is less than 1% of total agricultural debt.
There is no evidence of unjustifiably strict lending criteria for agricultural businesses.

The main barrier is insufficient profitability in parts of the sector.

30 European
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Conclusions

® Thereis a small financing gap in the

agricultural sector in Sweden. B .

A financing gap does not necessarily

justify the implementation of financial

instruments.

31
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Recommendations

Implementation of financial instrument is not appropriate at this time.

Basic conditions for agricultural companies should be improved first, primarily regarding increased

profitability and reduced administrative burden.

If a financial instrument is to be introduced, the assessors recommend that it:
is designed as credit guarantees
becomes a long-term initiative
has simple rules

does not distort the market.

32 European
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Further considerations

Ongoing consultation with stakeholders

How to engage with the capital market without market disruption?

Discussions with banks indicate limited interest in credit guarantees

What are the most effective strategies for closing the financing gap?
Investment support?
Changed tax regulations?
Expand the legal possibility for limited companies to own farmland?

Financial instrument?

Financial instruments are one possibility to bridge the gap between a political objective and the

market’s ability to meet that objective.

Cormimission 33 European
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Supporting EU agriculture through EAFRD
supported financial instruments under the CAP
Strategic Plans

Paolo Zaggia, Head of Institutional Relations and Communication,
Finlombarda S.p.A.
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FINLOMBARDA - CHI SIAMO > \~/

Sfida: migliorare I'accesso al credito delle PMI attraverso
l'offerta di finanziamenti, sia di tipo agevolato che
Societa finanziaria strutturato, e di servizi per la competitivita.

in house di Regione %
Lombardia

@ ¢ Principali attivita: finanziamenti, contributi e servizi gratuiti
'@) @' per le PMI al fine di favorire l'effetto leva tra risorse private,

regionali e comunitarie.

. Punti di forza: Conoscenza del territorio; Qualita del

L
Intermediario finanziario < portafoglio prestiti; Attrazione del capitale privato ed effetto
leva dei fondi pubblici;

vigilato da
Banca d’Italia - Nella gestione dei Fondi Europei: Organismo Intermedio

per la concessione di contributi FESR e Soggetto Gestore,
con esperienza pluriennale, di strumenti finanziari attuati
L con i Fondi europei per lo Sviluppo Rurale (FEASR),

------------------------------------------------- Regionale (FESR) e Sociale (FSE).

36 European
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STRUMENTI FINANZIARI PER LAGRICOLTURA _ conrisorse FEASR N\
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IL“FONDO CREDITO” PER INVESTIMENTI PER LA TRASFORMAZIONE E COM-
MERCIALIZZAZIONE DEI PRODOTTI AGRICOLI (SRD 13 & SRD 22)

Obiettivo: Sostegno agli investimenti di modernizzazione e di innovazione delle imprese agroindustriali con

comprovata ricaduta economica degli interventi sul settore primario, come da contratti preliminari relativi alla
materia prima extra aziendale (almeno il 70%)

Beneficiari: Imprese di qualunque dimensione, che svolgono attivita di trasformazione e com-mercializzazione dei
prodotti agricoli;

* Dotazione 60 Milioni di euro: 30 dal FEASR + 30 da parte degli Intermediari Finanziari convenzionati;

Tipologia di agevolazione: Equivalente Sovvenzione Lorda fino al 35% per investimenti da 1 a 5M€
- 12Mé€ di Contributo in Conto Capitale, dalla misura SRD13, pari al 20% del piano di spesa

- 18ME€ di Finanziamento agevolato a tasso zero, dalla misura SRD22, pari al 30% del piano di spesa. Il
finanziamento, gestito da Finlombarda, ha una durata di 10 anni piu 3 anni di pre-ammortamento;

-  30ME€ Finanziamento a condizioni di mercato a valere su risorse di un Intermediario Finanziario convenzionato
o, in alternativa, di Finlombarda, a copertura del 50% del piano di spesa.

uuuuuuuu
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STRUMENTI FINANZIARI PER LAGRICOLTURA _ conrrisorse regionali &)

\/

CREDITO DI FUNZIONAMENTO AGRICOLO (CFA)

Obiettivo: sostenere il fabbisogno di liquidita delle imprese agricole lombarde. Approccio modulare
per settore, sottosettore o per territori, a secondo delle necessita riscontrate da Regione Lombardia.

Beneficiari: imprese che operano nel settore della produzione primaria (in questo periodo di crisi
specificatamente per il settore suinicolo);

Dotazione complessiva (bando novembre 2024): 3,8M€ a valere su risorse correnti di Regione Lombardia
fino a loro esaurimento;

Tipologia di agevolazione: contributo regionale in conto interessi a fronte di finanziamenti concessi (da
50.000 a 200.000 euro) dagli Istituti convenzionati proponenti. Abbattimento tasso fino a un massimo
del 4%. Durata del finanziamento da 24 a 60 mesi incluso periodo di pre-ammortamento.

Finlombarda gestisce il convenzionamento con le banche specializzate, monitora il loro operato e
provvede all'erogazione del contributo regionale in conto interessi.

uuuuuuuu
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STRUMENTI FINANZIARI ANCHE PER LAGRICOLTURA _ conrisorse di FL 7\

\ W
AGRIFOOD BASKET BOND (canale extra bancario)

Nel programma Agrifood Basket Bond le PMI della filiera agroalimentare emettono bond (obbligazioni) che sono
sottoscritti in via paritetica da Mediocredito Centrale e Finlombarda. Le emissioni sono coperte dalla garanzia di
portafoglio del Fondo Centrale di Garanzia fino all’80% per singola operazione.

Obiettivo: attuazione di programmi qualificati di sviluppo aziendale per le PMI della filiera agroalimentare
Beneficiari: PMI di filiera con fatturato >7,5M€

Importo: da 1 a 3,75 M€ con durata massima di 10 anni, comprensiva di 24 mesi di preammortamento (60% per
investimenti materiali e immateriali e 40% per il fabbisogno di liquidita).

® Agevolazione: garanzia pubblica (cumulo con de minimis).

ANTICIPO CONTRIBUTI (da primavera 2026)

Obiettivo: anticipare finanziariamente i contributi pubblici concessi e/o gestiti da Regione Lombardia

Beneficiari: imprese di qualsiasi dimensione e settore (escluse le micro imprese) beneficiarie (nei 12 mesi
antecedenti) di un contributo da parte di Regione Lombardia.

®* Importo da 200.000 a 5 M€ con copertura fino al 100% del contributo. Durata massima del finanziamento: 36
mesi con rimborso Bullet e con erogazione in un'unica soluzione.

uuuuuuuu
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STRUMENTI FINANZIARI ANCHE PER LAGRICOLTURA _ conrisorse di FL 7\
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NOTA BENE

A partire dallo scorso anno Finlombarda ha intrapreso un percorso di crescita, condiviso con
Regione Lombardia, per intervenire direttamente, con proprie risorse, anche in favore delle imprese
agricole (senza bilancio).

Per questo, a gennaio 2025, Finlombarda ha siglato un Accordo di collaborazione
con Cassa Centrale Banca, specifico per questo settore.

Grazie anche a questa collaborazione, nel 2026, Finlombarda sara in grado di offrire nuove
opportunita finanziarie alle imprese agricole lombarde valorizzando strumenti finanziari gia in uso
per altri settori (es. «Anticipo contributi»; «Piu credito»; ecc...) in cofinanziamento con altri intermediari

finanziari.

Un aiuto nella costruzione di nuovi strumenti finanziari, considerati i bisogni ordinari di questo
settore, accentuati dalla necessita di un ricambio generazionale e di transizione verde in un mondo
sempre piu competitivo, verra dal contributo pubblico con la possibilita di intervenire con
«Strumenti finanziari di tipo combinato»

Comtrtason 40 European
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