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Financial Instruments - Key performance elements
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Leverage

Revolving effect

Additionality 

(to grants)

Re-used 
resources 
remain for 

the MA

LoansGuarantees Equity
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Why would a farmer choose a financial instrument?
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Loans

• Rarely used in 
2007-13

•Widely appearing 
in 2014-20

Guarantees

• Predominant in 
2007-13

• Used  in FR & IT 
in 2014-20 

Equity

• Not used

• Lack of 
assessments

• No knowledge by 
consultants

EAFRD FIs 

By now:
• 2 operational FI (EE, FR)
• Many more in pipeline 2017-18
• 49 ex-ante assessments for FIs
• No transfers to EU-level FIs
• No use of the SME Initiative

ESIF 

Legal 

basis

fi-compass

Art 46 
Reporting

July 2014 
MoU with 
EIB

EAFRD Financial Instruments 2014-2020
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New 
legislation

(RDPs)

Fi-
compass

EC – EIB 
MoU on 

agriculture & 
RD

Monitoring 
&

Reporting

• Target coaching

• Guidance & methodology

• Awareness raising

• Trainings

• Specific studies

• Lessons learnt from 
2007-13

• ECA report 2015
• Programming 2014-20
• Ex ante assessments
• COM guidance

• EAFRD FIs (EIF
guarantee, risk-sharing 

loans)

• Ex ante assessments

• Fund management

• Advisory services

• RDPs co-financing

• Coverage & volumes

• Performance (leverage, 

disbursement, etc.)

• Corrective actions

Loans

Guarantees Equity

EAFRD Financial Instruments 2014-2020
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Ex-ante Assessments
State of Play
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Mode of implementation

Do I want to use 
Financial instrument?

Off the shelfTailor made

Yes, which 
ones?No

Central: 
EU instruments 
/ SME Initiative 

How does MA 
implement it?

EIB/ IFI / 

Private –
public body

EIB/EIF

Do it myself
Invest on the capital 

of existing/newly 
created legal entity

Grant 
& 

repayable 
assistance
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Public 
authorities

EAFRD support for businesses in 2014-2020
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SMEsClusters PPPs

Supported 
business promoters

- Farmers & their
hh members
- Public authorities
-Agri-food
- Forestry
- Rural non-agri
micro- and small
businesses

- Natural persons 
in rural areas

Networking / Co-operation

EFSI
(outside EAFRD)

Development of (new) products, 
processes, practices, technologies

(agri, agri-food, tourism, etc.)

Co-operational activities, 
sharing facilities, marketing tourism,
short supply chains, local markets

Investment
focus on

priority areas
& key actions

Start-up aid

EAFRD Financial Instruments (loan, guarantee, equity funds) 

EAFRD Grants 
Other ESIF FIs

EU-level FIs

Basic services & 
infrastructure
& information

 Technical support needed
9



fi-compass and EAFRD

Bi-annual work programmes

Budgets and deliverables

Concepts  Content  Coaching 

Only for 
FI

Helping with the implementation
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EAFRD

fi-compass WP 
2016-18

Studies on 
FIs

Targeted 
coaching

Brochures 

& case 

studies

Seminars

Training

EAFRD fi-compass WP 
2016-18

EAFRD fi-compass WP 
2014-16

Case-
studies

Seminars

Ex-ante 
methodol
ogy for 

agricultur
e
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Implementation 
and performance

Ex-ante 
assessment 

process

First steps & 

get to know 

Targeted coaching for EAFRD managing authorities
under fi-compass, 2017

Bulgaria 
IT Veneto
IT Puglia

IT Calabria
Slovenia

ES Pais Vasco

Greece

Latvia

Spain

UK Wales
UK Scotland
UK N. Ireland

Croatia
IT E. Romagna

IT Sicily
IT Marche

FR Grand Est
FR Aquitaine
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Study on programming of EAFRD FIs

Theme A

-Analysis of investment potential for FIs (RE, forestry, 
infrastructure) – focus on non-/ rarely used by FIs areas

-Programing of FIs

Theme B

-Preparatory work on FIs & decision-making process

-Ex-ante assessments: content and recommendations

Theme C

- Legal framework and its impact 

- Managing authorities & Intermediaries 

Post-2020

Final results to be presented at
the Tallinn conference on
12/07/2017
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Study on EAFRD FI and price volatility in agriculture

Results to be presented 
at Tallinn conference, 

12/07/2017

Limited sectors (eg dairy)

Real-cases (few MS)
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Events on FIs

 7 conferences in 2015-2017

 About 1,000 participants

 More than 90 different presentations

 16 Member States speaking

 AT, BG, DE, DK, EE, ES, FR, HU, IE, IT, LV, NL, PL, PT, RO, SI   

 2017 forthcoming events (venues tbc)

 2 macro-regional seminars – 12 July – Tallinn; registration is open

 3rd annual conference on EAFRD FIs – Oct 2017 – Paris (tbc)
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Programming of FIs in RDPs
"learning by doing"

2007-2013

• Separate section in the RDP (annex)

• Full text inclusion

• Measures’ description as grants

• Obligatory link to grant applications

2014-2020

• Brief FI description in the RDP (section 8.1)

• Sub-measure’s description (separate from grants)

• Combination with grants possible

• Only 1 RDP modification per year (by 28/4/2016) and 
unlimited after  that date

2014-2020

Simplification

• R 2016/669 introducing: 
Unlimited RDP modifications 
Less content requirements & 
specific for the FI

Obligatory 

check of  all 

applications by 

PA

NO need for PA 

to check   

applications by 

recipients

Omnibus

• Elimination of many 
eligibility conditions

• Relevant selection 
criteria 
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EAFRD

CPR

FR

General improvement

Transfer of ESIF to EFSI

ESIF – EFSI combination 

SME Initiative extension

Eligibility rules

Investment costs

Selection criteria

Simplification

Omnibus
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'Omnibus' and EAFRD FIs [COM proposals]

 Flexibility for investments with input being non-Annex I products [Article 
17(1)b]

 Allowing the use of FIs for supporting start-ups by young farmers, also in 
combination with grants [Article 19(4)] 

 Possibility of funding large-scale investments in rural infrastructure and 
services [Article 20(4)]

 Dropping for FIs the cross-link between legal obligations under the RD 
framework and environmental assessments [Article 45(7)]

 Flexibility to allow the purchase of animals, annual plants, etc. and giving up 
the need for listing eligible items [Article 45(7)]

 Allowing working capital support also for FI investments into non-agricultural 
businesses and infrastructure [Article 45(5)]

 No application of grant-specific selection criteria [Article 49(4)]
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Other planned simplification

 Control rules: 

 Amendment to Regulation (EU) No 809/2014 to be voted in the RDC in 
June

General derogation of content of checks. Only DA 
(R480/2014) of the CPR would apply

Financial 
Instruments
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Thank you for your attention!
Nivelin.Noev@ec.europa.eu
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#ficompass


