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EIB in Belgium (in a nutshell)
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 Reaching out to smaller, municipal-scale

infrastructure projects (EUR >50m)

 Supporting integrated, multi-dimensional

schemes

 Providing long-term finance on favourable

terms to public sector promoters to enhance the 

economics of the underlying projects (to reflect

longer payback period, etc)

 First-ever EIB operation based on the concept of 

« Smart Cities »
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Rationale behind the Belfius Partnership



Smart City – What’s in a name?
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Communication CE (2012) 

Smart Cities and Communities 

(“SCC”) European Innovation 

Partnership
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A concept that cuts across many sectors …
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… and spans various policy objectives

EIB’s « 3 pillars »:

• Urban regeneration

• Climate (RE/EE)

• Sustainable mobility

(ICT: a « nice to have », not a 

prerequisite)



 Three EIB internal technical teams involved to 
screen each and every underlying project
submitted by Belfius:
 Mobility + Urban Regeneration + Renewable

Energy/Energy Efficiency

 Since 2014 total EIB financing (1:1 matched by 
Belfius) of EUR 400m
 Smart Cities & Sustainable Development (EUR 200m)

 Smart Cities & Circular Economy (EUR 200m)

 EIB participates to the Belfius SmartCities
Awards
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The EIB-Belfius Partnership



European Investment Bank Group 9

Overview of Operation’s Structure

EIB

 Provides a EUR 400m funding line to Belfius

 Screens all underlying projects submitted by Belfius

BELFIUS

 Executes underlying financings

 Submits and reports to EIB on each

underlying individual project

Local promoter (e.g. municipality)

Submits a detailed financing request

allowing a thorough project screening by

EIB

Long-term loan with

preferential rate
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Status: >200 projects (and counting!)

https://www.youtube.com/watch?v=EsjyCK-Va88

https://www.youtube.com/watch?v=EsjyCK-Va88
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Our vision of 

Smart Cities
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Our 

financial 

products 

for Smart 

Cities
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Thanks for your attention !

Contact:
Pierre-Emmanuel Noel
Representative for Operations in Belgium

noelpe@eib.org
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This Presentation reflects the views of the author and
not necessarily of EIB. It is incomplete without
reference to, and should be viewed solely in
conjunction with, the oral briefing provided by EIB. All
figures set forth in this Presentation are subject to
change, to a satisfactory due diligence and to all
necessary internal approvals of EIB. This Presentation is
provided without any liability whatsoever by EIB.
Neither this presentation nor any of its contents may
be duplicated, published or used for any other
purposes without the prior written consent of EIB.


