f'f\

compass

ERDF

Implementing options —

applicable regulatory framework
to financial instruments

Anna Zurek, Financial Instruments Advisor, European Investment Bank

i

’l European
. |I'W'l'l‘h'l'lll'lt .
Y #ficompass ’ e M;




Implementation Options (1) fi()compass

ERDF
What are the implementation and governance options?

Managing authority

Financial Financial Financial
intermediary intermediary intermediary

Article 38(1)(a) Article 38(4)(a) and (b) Article 38(4)(c)
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ERDF
Shared management / central management

Managing authority

Financial Financial Financial
intermediary intermediary intermediary

Final recipients Final recipients Final recipients Final recipients Final recipients
Article 38(1 | A Article 38(4)(a) and (b Article 38(4
\ rticle 38(1)(a) . Erasmus+ rticle 38(4)(a) and (b) icle 38(4)(c)
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Implementation Options (3) - f"\compass

ERDF
Article38.1.a: MA may provide a financial contribution to Fis set up at Union level

European Commission Managing Authority Operational
Program

Equity and Risk
Sharing
Instruments

Creative Europe
Guarantee Facility

Erasmus+ COSME
Guarantee Facility Equity & guarantees

Regional
compartment

EU compartment

Connecting Europe
Employment and Facility (CEF) Financial Financial Financial
social innovation Risk sharing (e.g. Intermediary Intermediary Intermediary
(Easl) project bonds) and
equity instruments
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Shared management (financial mtermedlarles)

Managing authority

Financial Financial Financial
intermediary intermediary intermediary

Article 38(1)(a) Article 38(4)(a) and (b) Article 38(4)(c)
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Implementation Options (5) fi{> compass

Shared management (fund of funds) FRE

Managing authority

Financial Financial Financial
intermediary intermediary intermediary

Article 38(1)(a) Article 38(4)(a) and (b) Article 38(4)(c)
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. ERDF
Direct management

Managing authority

Financial Financial Financial
intermediary intermediary intermediary

Article 38(1)(a) Article 38(4)(a) and (b) Article 38(4)(c)
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ERDF

financial instruments capacity

: revolving Puilding
added funding agreement EU guidance
value E R D F governance ES F ex-ante assessment
technical S€Minars Ieverage financial microfinance
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