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1. The business model with financial intermediaries:

EIB GROUP INTERMEDIARIES AREAS OF ACTION

Commercial banks

Leasing

FinTech

SPVs Funds

Transfer of 
financial 
benefit

SMEs

MidCap
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2. Products available:

Intermediated 
products

Loans

Direct Line
ABS

Covered bond

Portfolio 
Guarantees

MidCaps - EIB
SMEs – EIB 

EIF
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3. Direct Loans:

Intermediary

Transfer of 
financial 
benefit

Allocation Reporting

• Counterparties: Financial Intermediaries.

• Countries: European Union Member States.

• Allocation period: 18-24 months.

• Use: At least 30% of the line must be dedicated to a specific initiative.

• Amount and duration: > EUR 30 mn, up to 12 years with 3 of grace period.

• Rating: At least one by Moody's, Fitch or S&P. In the absence of a rating, the line must be backed by
financial collateral or other form of guarantee.

SMEs

MidCap
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4. Financial instruments:

Shared management transactions Blending transactions

Process for implementing Decentralised Financial Instruments (DFI)

Managing 
Authority

Financial 
Intermediaries

Regional/EU funds

Financial 
Intermediaries

Reduction of 
interest, 

guarantees, grants

SMEs

MidCap

SMEs

MidCap
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BlendingDFI

MIUR StudioSi (ESF) 
EUR 79 mn – focus on 

Cohesion Regions

MIUR RDI FoF (ERDF) 
EUR 230.5 mn  – focus 
on Cohesion Regions

JESSICA Sardinia
Re-financing EUR 21 

mn

COVID-19 

(ERDF + Regional 
Funds) EUR 150 mn

JESSICA Sardinia 

EUR 80.1 mn

JESSICA Campania EUR 
95 mn

COVID-19 

(ERDF + Regional 
Funds) 

EUR 50 mn

JESSICA Sicily 

EUR 93 mn

• 8 DFI / JESSICA mandates for additional EUR 1.6 bn of 
managed funds

• Over 1,500 projects funded to date

• Blending transactions for a total of over EUR 700 mn 

MIUR RDI MBIL

EUR 70 mn

Region of Emilia-
Romagna EU Blending

EUR 150 mnItaly RRF FoF

Region of Lazio EU 
Blending 2019

EUR 120 mn

Mandates with Central 
Authorities

Region Marche EU 
Blending

EUR 150 mnRegion of Tuscany EU 
Blending

EUR 300 mn

Tourism

EUR 500 mn

Urban dev.

EUR 272 mn
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Annex 1 Covered Bond:

Issuer

Transfer of 
financial 
benefit

Allocation Reporting

Covered bond

Pass-through

• Countries: European Union Member States.

• Allocation period: 18-24 months.

• Use: At least 30% of the line must be dedicated to a specific initiative.

• Rating: At least one by Moody's, Fitch or S&P.

SMEs

MidCap
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Annex 2 Cash or Synthetics 

Originator

Transfer of 
financial 
benefit

Allocation Reporting

Pass-through

SMEs

MidCap

Senior Tranche

Mezzanine

FLP Originator

Rating: At least one by Moody's, Fitch or S&P. 
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Annex 3 Portfolio Guarantees

5

Intermediary

Risk covered 
by EIB 

guarantee

Risk for the 
originator

50% pari passu 75% green loans

Guarantee provided on a 
new non-granular 

portfolio 

Commission

MidCaps

Allocation Reporting
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✓ 209 Branches in 5 Regions

✓ 550,000 customers

✓ 2,200 employees, of whom 870 are 
under 40 and 164 new hires in 2023

✓ Over 70 business consultants and 
account managers, including some 
specialized serving businesses in the 
agrifood sector
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Roughly 11% of the businesses served 
by Banca di Asti operate in the agrifood
sector (farming, production and 
processing), of which:

✓ 67% farming

✓ 12% livestock

✓ 16%  food & beverage industry
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✓ December 2023, EIB and Banca di Asti finalise a €50 
mn agreement (first tranche of a total of €100 mn)

✓ In support of the investment and working capital 
needs of SMEs

✓ 6o% of the funds allocated to SMEs in the agrifood 
sector

✓ 10% of the total facility set aside for young 
entrepreneurs in the agrifood sector

✓ Duration up to 20 years for young entrepreneurs

✓ Lending conditions for SMEs better than typical 
market conditions
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✓ Raising capital for start-ups 

✓ Generational change 

✓ Technological innovation and 
Agriculture 4.0 

✓ Planting/Replacing vines and fruit trees

✓ Purchase, construction and renovation 
of buildings
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Banca di Asti Group
Piazza Libertà 23, 14100 Asti (Italy)

www.bancadiasti.it
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A Large-scale Coop

• We are a large-scale banking
coop with close to ties to our
communities.

• Our goal is to promote the well-being of our
members and of the communities in which we
operate, contributing to the common good and
creating sustainable well-being that can be handed
down to future generations.



CET 1 Ratio for the Group 23.8%

The higher our values                             the stronger we are
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❑ Emission reduction

❑ Circular economy

❑ Renewable energy

GREEN DEAL 2050 WAR

❑ Provide safe, high-quality 
food.

❑ Produce sustainably.
❑ Ensure animal welfare.

MARKET 
CONSUMERS

❑ Self-sufficiency: 
▪ food
▪ raw materials 
▪ energy

❑ Rising cost of raw 
materials.

Regulatory framework Context Market

CURRENT LANDSCAPE AND NEW CHALLENGES FOR AGRICULTURE

STRUCTURAL ELEMENTS AND RAPID CHANGES

SUSTAINABILITY 
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SUSTAINABILITY'S IMPACT ON CREDIT

VALUATION ESG GAR

Bank VALUE will be

systematically conditioned

by the attitude of businesses

towards sustainability

There is a close COR-

RELATION between credit

risk and the exposure of

businesses to environ-

mental and transition risks

(valuation metrics)

Banks are assessed based 

on the ratio of their green 

assets to total lending 

(GAR)

FINANCIAL INSTRUMENTS, including SUBSIDISED, are a fundamental tool to broaden 

the scope of the Policy's guidelines and promote SUSTAINABLE investment

CORRELATIONS

COUNTER-

CYCLICAL

The market and consumers demand SUSTAINABILITY, which is therefore an 

enabling factor even before the regulatory framework.
MARKET
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OVERCOMING THE CHALLENGE

BUSINESS
ADOPT NEW BUSINESS MODELS 

THAT ARE SUSTAINABILITY FOCUSED

PROJECT SUPPORT VALUATION

Know how to interpret the

business plan and grasp

the key factors in its

success.

Assist companies in

identifying the best sources

of subsidised and other

financing.

Be able to assess farms, 

which are often opaque to 

an immediate 

understanding of the key 

elements.

Interpret Assist Assess

BANK
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SERVING THE COMMUNITY

CLIENT-CENTRIC
Project

SUPPORT FINANCING

Check available 

subsidies

Application 

preparation and 

management

Dedicated 

valuation and 

financing

Compliance Support Lending 



BENEFITS

• Personalised search among the various incentives, grants
and subsidised funding

• Best results by verifying the ability to combine multiple
financial instruments

• Tailored consulting to build better solutions and give
support throughout the entire process

• Management of the entire application process, from
preparing the documentation through to support even in
the event of an audit

• Transparent costs

• The Bank is always at the business's side, providing support
with tailor-made financial solutions
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