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Who are we ?
Private Equity & Real Estate Teams
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La Réunion Paris

Analyst

as from January 2020

Private Equity Team

Real Estate Team

This information are may be subjects to changes.

Zaynah Amourani

Partner

in charge of the Indian 

Ocean and Overseas 

French Territories 

Alain Esnault

Chairman

Emeric Requena

Senior Associate Louis Renaudin

Partner

Frédéric Ruppli

Partner

Fabrice Crabié

Investment Manager

Michael Azera

Investment Manager

Joseph Hermet

Associate

Axel Pittier

Associate

Bernard Baret

Partner

Patrick Lenoël

Partner
Christophe MOTTE

Investment Manager

Alexis BEZ

Associate
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100% independent

asset management company

+ 230 SMEs

financed since 2001

2 growth drivers: 

Private Equity

& Real Estate

Pipeline for Real Estate: 

Dozens of projects

Main shareholder: 

Chairman

M€ 230

under management

as at 31th December 2018 

25 

Employees

+ M€ 600 assets invested

through investment vehicles

(FPCI, FCPR, FIP and clubs deals) 

18 years of experience

dedicated to 

supporting SMEs

6 partners, excl. E-sport

Private Equity:

Hands-on minority

or majority shareholder

Real Estate: 

Hands-on Investor

Apicap invest 

in SMEs and Real Estate

This information are may be subjects to changes.
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Some facts about La Réunion

• Major Private Equity investor in La Reunion

• Manager of the funds ESSOR PME La Réunion FPCI,  
1st European and regional co-investment fund

• Manager of the 1st entrepreneurial fund in La Réunion: 
FPCI Entrepreneurs 974

• Around 50 M€ allocated to local economy

• Active in La Reunion Island since 2011, with the opening of a permanent 
office in July 2017

• 22 companies financed

• Club Apicap 974: 70 local entrepreneurs meeting to exchange about know-
how between pairs
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• Around 860.000 inhabitants

• 2 512 km²

• Multicultural Population

• French department since 1946

• 2 seasons: winter and summer

• Renowned for hiking, canyoning and rafting

• Over 570 000 tourists in 2018, +4% vs 2017

• GDP: 18.500 M€ in 2017 (+3,6% vs 2016)
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Fund of funds : Financière Région Réunion
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Co-investment fund : ESSOR PME La Réunion
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Co-investors :

Our investment targets:

• Strengthen the capital of the SMEs in La Réunion 

• Finance and support the business leaders in their development projects towards
success

Business Sectors :

Pre-seed, Seed

Capital Risk

Growth Capital

→ Fund’s investment ticket : 

100 K€ à 1,2 M€

Hands-on Minority

Energy Tourism
Telecommunicatio

n
Business Services

Infrastructure
Trade & 

distribution Food Industry

FIP PME 974 
N°4,  N°5 et N°6

FPCI 
Entrepreneurs 974

ESSOR PME La Réunion fund
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Pipeline of ESSOR PME La Réunion fund

160 projets 
received since

July 2017*

40 projects
Pre-seed, Seed

19 projects
Capital Risk

29 projects
Growth CapitalAbout 30 projects

analysed during
last 12 months

6 in advanced-
analysis

5 with regular
exchanges

Solid Pipeline

4 investments

3 deals

High Selectivity

Meeting the criteria of
ESSOR PME La Réunion 88 projects 45% Pre-seed, Seed

22% Capital Risk
33% Growth Capital

Investments undertaken

and deals in final negotiation
for closing as at end of 2019

Projects being analysed, 
to be submitted to Committee

* From the opening of our local office in La Réunion



Confidential non-contractual document as at 03.12.2019 only for professional use and which does not constitute a commitment of the management company 10

FOCUS ON 

Optimize your time
Download, 
Collaborate, Create

Present your data, 
Interact and Captivate

Drive your business
Visualize, Analyze, 
Decide
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Rent a car wherever you want, 
when you want

No paper contract, no agency : 
Everything is done on the Zotcar app

100% mobile 
Car rental

1st CtoC car rental service in Reunion
100% insured, 100% secure

FOCUS ON 
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Sharing our experience
about EIF’s Due Diligence
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2011
Apicap 

discovers La 
Réunion

11/2012
1st investment
in La Réunion

07/2017
Permanent office’s

opening in La Réunion

09/2017
Call for the Equity tool

of the fund of funds FRR 

07/2017
5th funds dedicated
to French Overseas

11/2017
Expression of 

Interest submitted

Q2 & Q3 2019
3 investments for 2.453 K€

60% from ESSOR PME

2013
New Team Apicap, 

after build-up

02/2018
1st meeting with EIF

In Luxembourg

04/2018
Team EIF coming 

to La Réunion

11/2018
Apicap chosen by EIF 

for 
ESSOR PME La Réunion

… Meanwhile by other Teams
New funds dedicated 

to niche markets

…

Real Estate Funds and 
Club Deals

Trust ESPORT Fund 2
ESSOR PME La Réunion 

N°2
Entrepreneurs 974 N°2 

…

12/2018
LBO Fund

Up to 10/2018
In-depth 

Due Diligence
by EIF’s Team

05/2019
EIB’s Partner

* Funds to be constituted

*
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