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Status Quo
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15 000 buildings

650 000 people
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One activity
two operations
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Management
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Authorized person
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State aid: Apartment
owners
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LEGAL PERSON

NATURAL VAT PAYER:

De-minimise aid

PERSON

VAT eligible,
if not recoverable
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Co-financing required
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For Project Costs
from
LEGAL PERSON
if ineligible
for Grant

For VAT payments,

if ineligible
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Implementation
model — Bank loans

compass

INELIGIBLE
COSTS

ELIGIBLE COSTS

Grant 50%
Pay-back : Loan
<20 years Commercial loan 50% ——
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Implementation

model — Altum loans

Pay-back
<20 years

INELIGIBLE
COSTS

ELIGIBLE COSTS

Grant 35%

Promotional loan 65%
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Tariff and
Pay-back period

LOAN REJECTION
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Process: Authorized [ESll fi{3
person
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Selection of

Technical Selection of Renovation
ocumenta- construc- financier
tion tion Grant part 1
company Loan
Co-financing
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On-site
check

Grant part 2
(10%)
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Process: Authorized
person + ESCO

compass

ADVICE

A

Selection of Technical selection of Renovation On-site
ESCO documenta- T (part 1) check /
tion tion Renovation
company
ESCO funds Grant funds
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Project example
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100 60 48*
(Investment) (Bank loan) (Guarantee)
20 60
(VAT) (Grant)

60 (GlI) + 8 (Fl)

ESIF eligible expenditures

* Eligible expenditures 48 / 6 = 8 (assuming multiplicator 6)
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Progress
(15.11.2017)

DOCUMENTATION: 238 / 35.7 MEUR
SELECTION: 137 / 20.7 MEUR

GRANTS:
29 / 4.3 MEUR
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Altum loans
3 /0.3 mEUR

Guarantees
17 / 2.1 mEUR
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Actions taken i3 comp
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Actions under
consideration
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m ESCO Apartment
owners

v ™

Project documentation

Investment

GRANT
APPLICATION

Project management

Project management
Jmax e year
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Pay-back period of Grants A —Eg
30 years? 50% ﬁﬁ;
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Examples of multi- fi{
apartment buildings
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Thank youl!
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Mr. Aleksejs Kanejevs

JSC “Development Finance
institution Altum”

Deputy Head Programme
Development Department

Aleksejs.Kanejevs@altum.lv

+371 67774091
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What is your role in Fls?

Final recipient ®
Audit / Verification @

® Policy

Implementation @

® Design



You use/ plan Fis for what sectors of the low carbon economy? B i3 compass

4. Low carbon innovation @

® 1.Energy efficiency in buildings

3.Renewable energy ®

2. Energy efficiency in enterprises @



For energy efficiency measures in residential buildings you B i3 compass
would ESIF support in what form?

55% FInancial instrument

31% Coﬁitql ﬁrant

129 | Technical assistance/support




Supporting ESCOs (Energy Service Compqnies) /Energy B i3 compass
Performance Contracting (EPC) with ESIF

We already We are We consider it We do not What are you
doit interested in impossible think they talking
doing it need ESIF about?
support



