fi{J compass

ERDF

JSC Development Finance

Institution Altum
Financial Instruments 2014 — 2020

Juris Vaskans, Member of the Board of Directors,
Altum, Latvia

e

’l European
. |I'W'l'l‘h'l'lll'lt
#ficompass ’ e
Yy p The €0l s-;.f;




Altlum

General information:

100% state-owned financial institution

Access to finance, areas prioritised by
the government, where other market
players don't act

The state policy in the national
economy

Moody's — Baal
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ERDF

Supervisory bodies:
«  Managing authority — Ministry of Finance
* Responsible authority — Ministry of Economics

« Audit authority — European Union Funds Audit
Department

— * Intermediate body - Central Finance and

Contracting Agency
altum

shareholders

Ministry of
Agriculture
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Altum Business Model

Land Fund of Latvia
Social Entrepreneurship Programme
Energy Efficiency

VC

Acceleratfion Funds
Seed Funds
Venture Funds
Expansion Funds

Loan

Co-financing Loans
Working Capital loans
Micro Loans

Loan to Start a Business

Guarantees

Credit guarantees
Export credit guarantees
Housing guarantees for
families and young
professionals



FINANCIAL INSTRUMENTS 2014 - 2020
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e E Venture Capital Funds

‘|O4 mEUR 16 mEUR 38 mEUR 50 mEUR

2 mEUR 12.8 mEUR 15 mEUR

30 mEUR

BE 51m¢  ALTUM
Investments up o Seed up to 250 kEUR per SME Investments up to
50/250 KEUR per SME Venture up to 2.1 mEUR per SME  3.75 mEUR per SME
Micro & Start-up Co-financing
Loans Loans

16 mEUR 15 mEUR
12 mEUR 9.2 mEUR

21 mEUR
Loans up to Loans up to SmEUR
25/250 KEUR per SME per SME

G t

38 mEUR
Guarantees up to NATIONAL . » EUROPEAN UNION
3 mEUR per S'\/?E DEVELOPMENT : European Regional

PLAN 2020 F"

INVESTING IN YOUR FUTURE

Development Fund




Acceleration Funds

What we planned?

« 3 Acceleration Funds
» Diversified Investment Strategies
* Quality Investment

REACTOR

Deep Tech & Science
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Internet of Things &
Hardware
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What we achieved! o

* 1st in Europe

 Overkill Ventures, Buildit,
Commercialisation Reactor Fund

« Closed Fundraising
* 50 + Investments (~1.8 mEUR)

OVERKILL
Id|
HoFThlngs VENTURES

B2B Software &
Smart Workplace
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VC Funds

What we planned? What we achieved!
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EXPANSION
Seed & Venture Funds

« 2 Seed & 2 Venture Funds (2x 19mEUR)
* Fundraising Seed & Venture Fund

« Timely Start the Investment Period

« Quality investment

1 Seed & 1 Venture Fund (1x19mEUR + 30%1)
Closed Seed Fund, First Closing Venture Fund (50%)
Ist investment 4Q 2018

/ investments (~2.6 mEUR)

Expansion Funds

« 2 Expansion Funds (2x 256mEUR)

« Fundraising

« Timely Start the Investment Period
« Quality investment

European
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Expansion Fund 1x25mEUR + 30%1 — Closed ZG|
Expansion Fund 1x25MEUR — First Closing

Ist investment 2Q 2019

2 investments (~4 mEUR) ’FLYCAP




Forbes ...
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TOP 15

Deep Tech
startups in
Latvia

Yy European
“ y N y #ficompass ' Investment
g A Bank The €l ;;.u{:. .

nnnnnnnnnn



ZINATNE UN NAUDA

DAUDZSOLOSAKO ZINATNES
JAUNUZNEMUMU TOP1S

Saja reitinga parstavati jaUnUZnemUITII kas censas komercializét zinatnieku lde;as kaan pledava jaunus
produktus zalo tehnologiju un medicinas joma. DaZi no Siem uznémumiem jau piesaistijusi ievérojamas
invesficijas, gust pe;nu un apgroza simtiem tikstosu eiro, bet citas kompanijas pagakdam vél attista savu

unikalo tehnologiju.

ALIMA LASTOVERA
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raiomateridlus 30dn-

kai, kuru pamatd Ir
oghecia ranocaurulites. Tas
ievirojemy pallaing maten sl
ztuoy. Uzndmwns koman-
05 uzskaa, ks vinu rakatie
manecibi 80 problEmu atris-
na& IO Sang un Enargaus
r komplnijes Nenc RAY-T
spin-off uznBmumi. Kops abi
[sunuznB mumi nvesticids
piesakiiul 75 00Q evo,

r tehnolodiju u:r_n’.-'a
mums, kas saisine ui
vienkdric jauna waicda nano-
materilly sadodanas prociau,
Sids nenomater$iu pisju-

s patent: un diviknow-how.
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pladive universiiu di-
L zoioegvielss un glizes
prikojme « sutemnssing uz-
st8damu modull, kes (g uz
pusi samazinat izmedus un
dagvielas kmaksas dlzejdeg-
vielas dringfiem. Jaun-
uznEmums ir attistibas s8-
kumposma, tas plesalstiis
15 800 eirc vesticijas.

misia ir ieviest tirgd

afek 2vakus rapniecis-
kos katalzatorus un ab-
sorbentus, Kas laus RIaLpit
radofaras resursus Semab-
sorbentiom ir palisindta aki-
¥a virsma in uzlabats struk-
tUrustiprums. Uzpémums, in-
veslicjss ciesaist]is 150 002
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APGROZLIUMS: 255 080 eiro
PIESAISTITAS mvtsﬂcmsy7 miforiem sio
VADITAJS Iimérs Osmags®
-
— i arij 3 5 LIgNESpace Technologies ir pa-
S lidkeris telpisiu 30D sttéEu displeju raZodand. 30 displajus izmanto medicing, minimal invazivas
g9 operacias, W atdiotuy atdlus, ki o citds jomas. Uzpémums savu
tetnotodiu pregSdl arl ripriecibas, drodibas un aizsardzibes sekton pdrstivien, LightSpace Tach-
nologies iesniedzis 12 patentu pleteloumu un (732 Sim Sa08mMis dvus apstpeindjumus,
— - —-_— [,
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AP SAOZIJUMS: Latvija - 5390 eiro, Poliy - aptuveni 0,5 mitjon| ko
PIESAISTITAS xsts*ricuWuwm miljons eko
VADITAJS: Sergeis Jakasvs

-

-
Yartax OX Engineerng dartiojss naflas industrif. Uznémums plecivd tehnologiu, kas ) pabelinat
nafias leguvipar 48-73 procantien. Lrbumd tiek sliknits Ddens, ko vBlik sidala no naftas unizmanto
vékeiz. Tomér atkirtoti m:t;mnwm; bet filtrésana ir poti drga. Vortex O Enginasring
tebnolodie palidz ra caids naftas plianus, smiltis un citus padarat

S0 procesuy efeddfviios, Kormnpanijs ir buct,a Polij, bet Vortex OX Enginearing Ir arl Latvija redistrats
uzrémums. Tam Ir viens patents.

(aLma )
APGROZIIUMS: 105 a0

PIESAISTITAS INVESTICLJAS: 2.3 mifork efro
VADITAJA: Solvita Kostjukova

& Adna attista un péc N NESUrsu aupodes tehnologijes rako uz minerdu
Nmeevstdem anlimikrobisias piedevas krasim un apdares matandliem, Uzodmuma produk
Alzstay toksisks Kimiskas vielas un smagos metdlus. S3das pledevas idejas autars ir znatnlaks Arts
Kostpoows - Alina vaditajas Soivitas Kostiubaoves 18vs. Uzndmumam i viens starptautisks patents
un viens Latvijas patents.
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Mlezigen Wsterii) un Trarpaion Meacing Prograverativg  Togds Vimrroon
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/ APGROZIAIMS: 60 S4€ viro soLuTIaN
PIESAISTITAS INVESTICIIRS: neatids) o ke mbksllgh intalakta
VADITAJS: Amt s plstforma, kas automa-
- 128 un optimizé tiedsaistes
- Marketings kampanas,
mmoﬂumummmmw:mlzmwga Yas fol fas uz 3try
disko diag tesu izstrid prtis permunien, Tehnolodiu vairik
. - & un opfiminEUS Rigas Tehrisidis unk Uz &m ErPVRIO
& s A o, v AR Jeed sshnologia ndenieriizveicdousl ss-

wmbﬂumz}ﬁmmvwwﬁmm a Conefum plesaistito rvesticiu
apjoms ir B4S 20 eiro, bat Zogad uzpemums precizaku summu nestkiis
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tému, kas nodrodina
organisko atkritumu ar el
mitrumu [Ttz 80 %) sdkotnio
28vEBanu un PAC 1aMm sade-
drndiamy. Sistdma atkrityu-
TS $a0ecizing pani, nelzman-
001 paplou enerdias avotus,
un NOdIo%ing pocRsa Ckdis-
KUma, Jauneanamums ¥ pie-
sakstiis 45 0RO eiro, k3 arlie-
sniadzis vienu patenta
pRatekumy.

alzstdy padisik zmanto-
B tos elektrodu mate-
s 10 jonu skumulatoros
un superkendensatoras ar
joti specifisiiem oglekjs na-
nocaurdifu veidiern. Tetno-
o ju var izmantol akuredsio-
ros, viediericés, elektromobilos
un supsrsondensaloros, 18
var leverojomi uzlsbot sku-
mulateru darbu, peielingt 10
kapacitati un darvibes laku,
nekaijol videl Energofks
kompdnias Nang RAY-T spin-
off uznémums,

izstrBdifs tennolodip,

kas uzlabo ripniecis-
kiem mirgem parad2ata me-
18ia pulvera kvaieitl
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APGROZLIUMS: Latvis~ !I'ro, ASY - 240 000 doliru (308 860 eiro) ‘ ‘
narits (ASV), Janis Kondrits (Latviia) d
—— -
Exonicus tha nodbinats < digiaias i 2 TS U Qra par cleiia anato-
méju. V&lak tas mainija darbibas virzienu un untmdiiawleuuogh anatomias apgaianai Anatomy
Next un Anatorry Labs. PEM Exanicus s8ka atfisnt vinualis malrates programmatiny Treuma Simu-
(atar mitaeo mediky apmdciban, 53 gaca prmajd un otrad i Exomvcus nostiprinis
& noZINigu kliantu - ASK Alzsardzibas ministriju, kuru apkaipo ASY redistritais uzndmams. Tagad
Exonicus planc plevérstes Eirapas trgum, kur par Trauma Simulstor ir ks interesa
VAIRAK NEKA 15 MILJONI EIRO —
SARAKSTA PARSTAVETO UZNENMU-
MU PIESAISTITAS INVESTICIJAS
(m > .
APGROZLILMS: 155 218 &ro :
PIESAISTITAS INVESTICLIAS: 7808 00 eira l
VADITAJS: Nikolss Adamovits
Kompéania nodbindta 2671, gada ki uwhnEWmdmwmrmna uaquohwr
uznEenums, EvanTach produks i balstiti uz digta al » 9
Kas fau Erfjurmus ar joti sugs swumnsampw
talmeriem. Lizna afi izstrBdli dau k Kixda Luns-27 nolats Patentétany
pinats vkt vk
- T
(wonruns . D) v
- ! L \*/
APGROZIJUMS: 5968 era
n7 presarstvas iwves s €@osooaro \‘ (4 y
( VADTTAJS: Sergejs {Latefal, Emile Sjuncfukovs (Polia) d
-

—Uzp&’mms dibindts Righ 2014, gadh un piedivd savu Uk know-how medicinisko mmplantu ra-
Fokanas ndustrijal, STnozare paplatings, MmstmwmvrxriWw
MM\:M i Gk

pats—r '
g atgrlanas s . ik i
tirgr piessjar; Koatum parBmS i daustzsiany, un e stiniatBiras péc to

mirka un Ipadibam. Uzsimuman Ir viens patents un viena tehnclogiska icance.

pledivd neviltojamu

pratu mark®jumu. In-
Labie tehnotodija auy lasit
markuma jecmetriskasipa-
bas nanomatry liment Katrs
mark@jums ruriksls, ghadi ki
pEkstu nospiedums, un lovar
uzkddt uz jebluras cietas vir-
smias, o papira. InCabe risl-
napmuvarizmantol &ka su-
tentiskuma identificidanas
stému, plemBram, Cnd pret
viltojumiem. Umémums uz-
rundjis farmicijes, luksusa
predu, slkoholisko ozérienu
rakofanas un masrdivas in-
dusirias pars1aviis par sa-
dartibes iespdjam. InLabia Ir
plessaljs S0 030 aro Inves-
Gijas, bet patenta pletelioamy

S6%s gatavot nedaudz vBlak
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strics pie ekologiskas
Iekitelpu gaka attrisa-
nas un Kimate uzlabolanss
sisthrnas ko viantaous pidis

pledivs mFmsus
komtakildcas, kas pa

(id2 SSgEbaR rodz POl
kiem invEnojumiem. Jauruz
pémMuME i saNBmis 25 020
maanm ungatavo patenta
phetiikur

PRy 25 TSdajs maksigs in-

telskta tahnciogip, kas
padtrina phtriedibu un attisti-
bu. T8 redrodina precizus
pétniacisas procesus, kas
wpémurilem jouj plecenmt uz
2ind%andm baistitus l@mu-
mus, samazindt peétijumu iz-
maksasuntiemneplacietamo
laku. Jaunuznémums spacia-
liz&jas medicihas un farmaci-
s detw analizé, Semenlic
Intelfigence ir piessistizs
58 000 ero investicjes
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g piediva no parstrdds-
188 pAASIMASES gatavo-
18 rovTzRss [Ty vikus, kuras
%5tracaN modulinie sensord

lersRatl, i raguiftu Lksato-
fusigndius.

K¥A irtehnologil ropumik-
O rowdes spirulinas au-
d2éianai visakd kiimatd.
Uzo@mums pieding izmantot
Specidlu reaktory, kurd visi
e nepacitamic sudzib-
P8 parametritiek stingr koey
trolit, Svaig weidd spruling
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APGROZLIUMS: 3360 ko V4
PIESAISTITAS INVESTICLIAGMO 080 eito
l VADITAJS: Janis Oling o *
-
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— EITAIMS DISCSVE P r 3gotu Gps, kas ieglts ar 3D ondias metodl, Tas v
viegisics nekd parastals Gipsis, ko izmanto Kizumu fiksacie, if iztwigs, watildjols un Gdensdrods.
35 risindfums wil ir lzstrides stadiji, tadu tiek istenots plotprojelos, un CastPrnt i pieejsms vaird-
Iats arstniocibas estadés Latvifa. CastPrint tiak racts, zmantojod videi draudzigu palipienskibes
plastkaty, kas ir drods kontaktd ar Sdu. Jauwendmums nesniedzn informdciju par pracizu patantu
ur licentu skaitu - 135 8sot komercnosiépums.
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APGROZAUMS: 4500 eiro /

PRESAISTITAS mvss;nf AS: vairak neka 800 009 siro
VADITAJS: Cggors Jercrmns
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Evol.ad radila Wiak organisko paismas diofu (OLED) tehnolodiy, zmantojot lantanida savieno-
Jamis Uzn@mums uzsver, ka OLED i daudzsclodiki un rentabliies tehnoiogija, ko var izmantot ne
tikai gaismas avotiem, bat af informBeias akrankem un panapemn. Tomar OLED ierices ir salidzinoi
ddrgas, jo materis zmaksas Ir augstas. Evoled pledava risindjuriu - 13 vistd, lai izmantoty dirgus.
¥Fija savienojamus, Zveldties Letus antanicu kompleksus.
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APGROZEIUMS: 17 848 &ro
PIESAISTITAS INVESTICLIAS: 180 800 ero

VADITAIS: Miballs Seepansiis 8

Ird 2. da2ach atveets koda ki Lznémumu nodibinits 2017.gada,

Canos ir digitéls Mnﬂums ndenieriem [aunu produktu [zstridel un 1o virtullsl teetdianal. Tas lauf

EEMUMIeM EABURT L3l un naudu, atzvunm fizska pretcupb!am muooramﬂmmudr

o { tairiespéia i it JjBurn skartuun

cu g ndjumuizstr5oé, Uzo g Jounal irvestichu pl Kirtal aptunnl

miljona eiro spméca, Sogad C groafjums i pimisji pusgadi 41540 aro.
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NPGROZIIUMS: -

PIESAISTITAS INVESTICLIAS: 220 080 eiro \

VADITA.IS: Matiss Brunavs

Squad r = sistéma, kas palidz industridlo rBanas iekartu raloth-

jem parveidat manuli darbln.imu Jukirias por sutoncmBm, Uzndmums ir dibindts Lielbeit3nis, los
pincaligs Startup o IoT Londan ijas progr A, bet 1 komanda ir no Latvijas.
Padlaix notiek sarunas per ligtanmina sadartibu ar trifanas kekastu raZotdjiem, kurem uzsmurs
plino niest aLtonomas tehnolodijas. Tipat natiek darbs pie skasstimas izveides, Lol vargtu Strsk

at un ieviest robatus. Squad Robotics I valrdki patenti.
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APGROZIAIMS: 6410 ciso , ‘ U ‘
PIESAISTITAS INVESTICLIAS: 170 0o \‘.',

VADITAJA: Anna Ramatz-S

uan @dubo(ws akfivBs sastivdalas kosmatial. Auglir biitisks resurss, koizmanto partkai,

mkiem un madiciisklom mérklam. Augi raZo efektivas ou alzsangijosss un atjaunojolss
mhsmévdvnakn‘vnsasumqufakmnmnmnmzliugwqwmmwu
op! Flants plediva iespéju pavairot 50 augu audas un Sinas aborstardjs. Pam
UL aterita piieiosmu, seplembei msniegt vEl vienu
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pleddvd analitisku

maksligs intelekts sis-
tému naftas un dabasgizes
Incustrial, kas uzlabo pér-
strades procesus, palieling
naftas ieguvi un samazing
ekspluatdcijes izmakess
Programmatird péc Wienmu
plepradjumas var integrit pa-
pildu funkajes.

izstrBdi joti precizu ai-

ka markdsanas un
sionbronizAcias sHTEmy, Kas
uzlabo «atelfiu un kasmosa
kugu funkcionaiatl Mala Sis
Jounuzndeems ieguva prmo
vietu savh kategoeria starp-
tautiski nazares pasdkumd
Sateifta 2019

APGROZLIUME @ ,
PIESATSTITAS INVESTIGHS: 175000 eiro
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anwvlsmumédi,., ipu tehnoiodlial, kas, ojot mikrovijou sensonus, attalingti spéj
mmmmummmwmpummwmmu Izman-
10jet specisiu programmatiiny, ziemas kirorti uzreiz vards sagemt o informdciju un2leme, vai
Vielh nep P 3 sniega segu, PeC. Vv ap \ raZojot sriegy tikai tad, kad tas
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3368 EIR0O — JAUNUZNEMUMU
DARBINIEKU BRUTO ALGA
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(37 ioucrous sidum, ks
S palidz no ddas parsugs
W0RITtabAs S0nas un pavairot
135 Uk 3, ks vesselss Gdas
Kt uzaug 24 stundu lsikd A
tradiclondio matodi Lam ne-

mugadijumdun ver tiktizman-
tota plastiska@ kirurgid un
vetenndrid. Patlaben vzns-
TS Ve Lmagnajumes.

it ety #ermeta ss5ta-

ma, kas palidz auk-
ssmiekinm mirobiciogisa
imeniroteis govie saslimia-
nu s masity,
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PIESAISTITAS INVESTICIIA##%20 003 ciro \
VADITAJS: Evajga S
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Asya piedins ga¥ Jetotni, kas palidz phrveldor komurikBcias pe 2 i
53U Fetoti Ln sniedz lge Salti par vina. ikBeiu ar citiom civaidem - wnnwutc

ausiEands prasmi, gan palidz kOt par labiku rundtdju. Uzpdmuma parstavy uzsver, ka niotng
piader mdlalis kas dod iespéju clved bt abakiem un spiigRdem, Asya
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PIESAISTITAS ING#RTICLIAS: 50800 éiro

vani—w.&ﬁm Moklovans

Sizzapp piedByi transporta monitoringa sistén, ks seko 10zl gan tam, mm«nﬁnmmw-
<iis strodas redlas laks, gan & spakrats tehniskajer lirn, Sofera b A par

E izmaniciot pefljumus

irdulta arstdsand, psi-
noterapia un NerozinStng,
{zstrada programmating, lai
palid28tu citwiidem efektivak
atvesajoties péc insulta. Pa-
clenti, vigu tuvinieki un cit,
Kkuriam napleciesama palid -
ba, 50 Yetojumprogrammu
var&s izmantol bez maksas

wimneL L
irhckejatmenipuiekarta,
a8 da2idu tmegu un

poXicijy spastajem palidz

pilnveidot prasmes. leiirta

un citiem raditajiem. Akfivak pledivat thas savu p i P sk Sovasan, U"r" N0Crodns atgriazaniska st

produkts ir piesjams pi3 vakrakiom moto un auto diteriem, bet amumi to vario iegaakhs ar Tet ar video un datu analizi par

velalos. Uzniimumam rvarikas idejes, ki pilnveidot pap o G WitB)a progresu un neple-
chxlamajiem uzlabojurmiem,
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