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Ministry of 
Economics  

Ministry of 
Agriculture  

shareholders

Ministry of 
Finance 

40% 30% 30%

Altum
General information:

• 100% state-owned financial institution 

• Access to finance, areas prioritised by 

the government, where other market 

players don’t act

• The state policy in the national 

economy

• Moody’s – Baa1

Supervisory bodies:

• Managing authority – Ministry of Finance

• Responsible authority – Ministry of Economics

• Audit authority – European Union Funds Audit 

Department

• Intermediate body – Central Finance and

Contracting Agency
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Altum Business Model

Guarantees
Credit guarantees
Export credit guarantees
Housing guarantees for 
families and young 
professionals

Loans
Loan
Co-financing Loans
Working Capital loans
Micro Loans
Loan to Start a Business

BIF

Special Products
Land Fund of Latvia
Social Entrepreneurship Programme
Energy Efficiency

VC + Fund of Fund

Acceleration Funds
Seed Funds
Venture Funds
Expansion Funds



93 m €

51 m €

336 m €

ERDF

ALTUM

Private 

Investors

480 mEUR
38 mEUR

17.2 mEUR 

12.8 mEUR   

8 mEUR

Seed up to 250 kEUR per SME

Venture up to 2.1 mEUR per SME

Acceleration 

Funds

Seed & Venture 

Funds
Expansion Funds

16 mEUR

13 mEUR

2 mEUR   

1 mEUR

Investments up to 

50/250 kEUR per SME

50 mEUR

15 mEUR

15 mEUR   

20 mEUR

Investments up to

3.75 mEUR per SME

Venture Capital
104 mEUR

Loans
63 mEUR

Guarantees

10 mEUR   21 mEUR   32 mEUR

38 mEUR → 275 mEUR

45 mEUR   30 mEUR   29 mEUR

Micro & Start-up

Loans

Guarantees

16 mEUR

4 mEUR

12 mEUR   

1.6 mEUR (deal level)

Loans up to 

25/250 kEUR per SME

15 mEUR

5.8 mEUR

9.2 mEUR   

30 mEUR (deal level)

Loans up to 5mEUR 

per SME

Co-financing 

Loans

38 mEUR

38 mEUR

Guarantees up to 

3 mEUR per SME

FINANCIAL INSTRUMENTS 2014 – 2020
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Acceleration Funds

What we planned?

• 3 Acceleration Funds

• Diversified Investment Strategies

• Quality Investment

What we achieved!

• 1st in Europe

• Overkill Ventures, Buildit, 
Commercialisation Reactor Fund

• Closed Fundraising

• 50 + Investments (~1.8 mEUR)

Deep Tech & Science Internet of Things & 
Hardware

B2B Software &

Smart Workplace
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VC Funds

What we planned?

Seed & Venture Funds

• 2 Seed & 2 Venture Funds (2x 19mEUR)

• Fundraising Seed & Venture Fund

• Timely Start the Investment Period

• Quality investment

What we achieved!

• 1 Seed & 1 Venture Fund (1x19mEUR + 30%↑)

• Closed Seed Fund, First Closing Venture Fund (50%)

• 1st investment 4Q 2018

• 7 investments (~2.6 mEUR)

Expansion Funds

• 2 Expansion Funds (2x 25mEUR)

• Fundraising

• Timely Start the Investment Period

• Quality investment

• Expansion Fund 1x25mEUR + 30%↑ – Closed

• Expansion Fund 1x25MEUR – First Closing

• 1st investment 2Q 2019

• 2 investments (~4 mEUR)
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Forbes Latvia

7

TOP 15
Deep Tech 
startups in 

Latvia
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