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An assessment which precedes the European 
Structural and Investment Funds (ESIF) 
programme contribution to a financial instrument 
and which establishes evidence of market 
failures or sub-optimal investment situations 
and the estimated level and the scope of 
public investment needs, including types of 
financial instruments”.

Guidance for Member States on
Financial Instruments - Glossary

What is it?



When does it take place?



Design phase



How is it made?



Block 1: Market assessment



Block 2: Delivery and management



Implementation options under the CPR



Thank you
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