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About MZV

META Zernike Ventures is the leading private European management
firm for regional co-investment funds.

Thanks to more than 20 years of experience in the field, META
Zernike Ventures has a unique ability to execute customized
solutions of early stage funds.
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About the funds

META Zernike Ventures is the leading private European
management firm for regional co-investment funds.

Thanks to more than 20 years of experience in the field,
Zernike META Ventures has a unique ability to execute

customized solutions of early stage funds: the Ingenium
funds
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The Ingenium funds

Ingenium is an early stage risk capital co-investment fund
typically built around a Region of a few million inhabitants
focused on seed and start-up but also considering expansion
phase, companies with high value of intangibles, knowledge

intensive companies with high growth potential, Regional
coherence of sector of activity.
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Achievements

Portfolio META Zernike Ventures + Zernike Group

Time Period 1993 — present

# of Companies invested 223

# of Exits 98

Total amount managed 150 million € - as of today less than 5% dedicated to
Agricolture

Gross multiple 1,43

Average range of investment € 300.000 - €1.000.000

Average holding period 5-7 years
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Overview

META

Ingenium Emilia Ingenium ATI PRISMA 1 ATI PRISMA 11

Romagna II Sardegna
2010-2020 2009-2019 2004-2014 2010-In progress
€14,000,000 €34,000,000 €30,000,000 €5,000,000

/ Investments 12 Investments 12 Investments /7 Investments
2 follow on Fully invested 5 exits
Ingenium META Ingenium Ingenium Emilia Ingenium Poland

Catania doo Romagna I

2010-2019 2010-2019 2004-2014 2010-2019
€3,000,000 €7,000,000 €9,000,000 €20,000,000

3 Investments 10 Investments / Investments 5 Investments

1 exit

+ BP Competition

Fully invested
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Co-investment regional experience

Different types of funds, according to the local framework: one size
does not fit all!

Built from scratch angel groups: IAG — Italian Angels for Growth
and Leviathan Business Angels Group; Sicilian Venture Philanthropy,
Negotiated deals with private investors

Development of procedures, tools and methodologies for the
evaluation of business plans

Knowledge of EU and ERDF regulations on risk capital measures to
leverage public funds

Development of procedures for compliance and anti-money laundry
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The partners’ selection
In order to be Ingenium compliant the Business Angel clubs
must demonstrate:
(1D High quality deal flow
(2 Standardized screening process and evaluation path

3 Effective investment capabilities
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Current main lead co-investor

talian Angels ir LUISS EnLabs™
F O R G R OWTH
Business Anlgelzjl I;!EF{E’E]H!e GFOU p*
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PART III: OVERALL PORTFOLIO COMPANIES
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http://www.eurografica.info/index56d9.html?LINGUA=1
http://www.eurografica.info/index56d9.html?LINGUA=1
http://www.paperlit.com/site/default.aspx
http://www.paperlit.com/site/default.aspx

Potential ‘areas in Agriculture

Animal Health

& Protein Production

Crop Production

Foods & Food

Safety

Cleantech & Renewables

Water Techno
Biobased Proc

Environmenta

ogies
ucts and Processes
Technologies

Human Wellness
Production Technologies
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INGENIUM EMILIA ROMAGNA 1I

Taste Italy

Taste Italy is a company based in Modena, which
manufactures and distributes innovative but traditional
stuffed pasta linked to the Emilia Romagna cooking
tradition but gluten free

For the production of their products the company uses
high quality ingredients made in Italy, from certified and
zero km sources. Being gluten free Taste Italy products
are prepared without dyes, artificial preservatives, artificial
flavorings and OGM.

Products with these characteristics do not exist nor the
Italian market or internationally.

Location: Modena
Industry: Food processing
Company got first round of financing from business angels Investment Stage: Seed
and MzV Investment date: 2015

) ZMV investment: 0,3 MIn €
Status: unrealized
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INGENIUM Umbria

JOY

Joy is an Italian innovative start-up which manufactures and sells vegan meat.

The product differs from the existing "soy meats" currently on the market, because it tastes as meat
and presents the same meat texture (the "mordito") that ensures the consumer with the same meat
experience. The Soy meat producers deliver products based on grinded bean, cooked with various
thickeners which do not guarantee consumers with the same feeling linked to the chewing of the
meat.

Joy's technology was created as a result of two long-term research developed by the Wageningen
University in the Netherlands and by the German Fraunhofer Institute: the result is a proprietary
product with the typical meat texture.

Its main features are: Location: Perugia

0 Industry: Food
L. 100% lvegetable Investment Stage: Seed
2. No fat; Investment date: 2015
3. Gluten free ZMV investment: 1,5, Min €
4. Highly proteic Status: unrealized
5. Cheaper than the meat

Co ny got 1 round of financing MZV and a leading milling italian firm in 2015
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INGENIUM UMBRIA

Pizeta Pharma

Pizeta Pharma Spa is an Italian company founded with
the intent to develop and supply innovative and high
qualified products, mainly in nutraceutical areas, providing
a wide range of therapeutic solutions for doctors and
pharmacists aimed at people’s health and well-being.

ZMV exited from the company in 2014 through a
Management Buy Out after having sustained its growth in
the market.

4 PIZETA

F—’HAHM

Location: Perugia

Industry: Pharmaceutic
Investment Stage: Expansion
Investment date: 2011

ZMV investment: 0,4 MIn €
Status: exit —- MBO in 2014



Key-points

Small funds can work but always careful about critical mass
Venture partners and Extended team
Co-investors are key

International reach — think of Europe as well as US and Asia
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Ms Francesca NATALI

Via Francesco Mancini, 23
05100 Terni

s +39 0744 2482 20
E f.natali@meta-group.com

Ms Nina MAZGAN

w1 Tehnoloski park 19
1000 Ljubljana

Pag +386 3164 0789

Ms Emma FAU

Avenue des Arts 12 Bte 7
— B-1210 Brussels

Pag +32 4769 3959 2
E e.fau@meta-group.com

Mr Jacek BLONSKI
| Bonifraterska 17
u
00-203 Warsaw
Pad +48 5348 0091 1

n.mazgan@meta-group.com
B s =P B j.blonski@meta-group.com
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