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Rainer Agster, aimplifin (www.aimplifin.eu)
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• EIB Green Eligibility Checker
• EIF Sustainability Guarantee Tool
• EIF Green Guide for Fund Managers Tool

WEB Based Operational Tools

WEB Based Capacity Building Tools

• e-Learning
• e-Library 

Helpdesk

• Q&A Platform
• Supporting material

Webinar Trainings

• On-Boarding Trainings
• Thematic Train ings

• Research-Analysis -On-the-job 

support
• Reports-Manuals-Templates-Tools
• Trainings

Bilateral Advisory Assignments

− 20 years of experience with supporting financial institutions on Green Finance
− Directly working with several dozen financial institutions (commercial and development 

banks) inside and outside the EU

− aimplifin provides digital tools and facilitates strategy development for Green Finance

−Green Gateway – advice for financial institutions 
    greengateway.eib.org 
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SC & DNSH CRITERIA: CONSTRUCTION & REAL ESTATE
Depending on the type of real estate related operation, the SC and DNSH criteria differ

https://ec.europa.eu/sustainable-finance-taxonomy/activities/activity/229/view  

Acquisition and 
ownership of buildings

Construction 
of new buildings

Renovation of 
existing buildings

Install, maintain, repair of 
EE equipment

Substantial 
Contribution

mitigation

DNSH 
adaptation

DNSH 
water

DNSH 
circular

DNSH 
pollution

DNSH 
biodiv

Generic Appendix A criterion

N/A

N/A

N/A

N/A
Generic App. D + no building on arable land, 
forest land, land with  high biodiversity value

Requirements on water applicances; 
note: NOT APPLICABLE FOR RESIDENTIAL BUIDLINGS

70% of waste prepared for recycling / recovery

Generic App. C + formaldehyde emissions

N/A

N/A

N/A

Generic App. C + asbestos 
survey/proper handling

N/A

Non conta-
minated site

Building older than JAN 2021: 
EPC with rating A
Building from JAN 2021: 
SC criteria for construction of new 
buildings apply

Primary energy demand = NZEB -
10%, availability EPC;
Buildings > 5.000sqm: additional 
criteria

Meeting requirements for major 
renovations
OR
Minimum 30% energy savings

Must be one or several of the listed 
measures;
Compliance with EU Directive;
Highest two EE classes where 
applicable

Installation, maintenance and repair of charging 
stations for electric vehicles in buildings (and 

parking spaces attached to buildings)

Installation, maintenance and repair of instruments 
and devices for measuring, regulation and 

controlling energy performance of buildings

Installation, maintenance and 
repair of renewable energy 

technologies

Further activities in the “Construction 
and Real Estate” sector of the EU 

Taxonomy:
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EIB GREEN CRITERIA AND THE EU TAXONOMY
The EIB’s green eligibility criteria apply the EU Taxonomy’s substantial contribution criteria where 
activities are covered by the EU Taxonomy’s Delegated Acts

EIB green eligibility criteria
(applicable to operations signed from 1 January 2022)

EU Taxonomy 
Climate Delegated ActSubstantial 

contribution 
criteria

for mitigation and 
adaptation

− MDB/IDFC mitigation finance 
principles, 2021

− Joint MDB Climate Finance Report 
2020, TEG criteria for adaptation

− EU Taxonomy Regulation principles

Criteria for sectors / activities 
covered by the EU
Taxonomy Delegated Acts

Criteria for sectors / activities 
not yet covered by the EU 
Taxonomy Delegated Acts

Principles & other 
methodologies for 

climate finance 
tracking

Case 1

Case 2
Examples:

Examples:

Renewable energy

Transport/mobility

EE in buildings

Energy efficiency in 
agriculture

EE in industry
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BUILDING RENOVATION – EFFICIENCY
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From FIs’ perspective, for example: 
Mortgage loan to renovate a residential building to improve the building’s energy efficiency

Sector Construction and real estate

Activity Renovation of existing buildings

Description
Construction and civil engineering 
works or preparation thereof

Assessment 
against the 
Taxonomy for

Activity 
classification

Own 
performance

Transitional Enabling Adapted

Climate change mitigation
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https://ec.europa.eu/sustainable-finance-taxonomy/taxonomy-compass


BUILDING RENOVATION – EFFICIENCY
From FIs’ perspective, for example: 
Mortgage loan to renovate a residential building to improve the building’s energy efficiency

Source: EU Taxonomy compass

Climate risk and vulnerability assessment (generic criteria in Appendix A)

Specified water use for appliances is attested by product datasheets, a 
building certification or an existing EU product label.

At least, 70% (by weight) of the non-hazardous waste is prepared for 
reuse, recycling and other recovery.

Building components and materials used in the construction comply with 
the generic criteria in Appendix C (pollution prevention and control 
regarding use and presence of chemicals).

N/A → nothing needs to be checked

Biodiversity & ecosystems

Pollution prevention & control

Transition to a circular economy

Water & marine resources

Climate change adaptation

SC
DNSH

MSS

✓

✓

✓

Do no significant harm criteriaSubstantial contribution criteria

The building renovation complies with the 
applicable requirements for major renovations 
(applicable national and regional building 
regulations implementing Directive 2010/31/EU). 

Alternatively, it leads to a reduction of primary 
energy demand (PED) of at least 30%.

Climate change mitigation
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CASE STUDY: ENERGY EFFICIENCY IN BUILDINGS
Loan to a residential building to install new energy efficient windows

Substantial contribution criteria

Individual measures need to comply with minimum requirements set for 
individual components and systems in the applicable national measures 
implementing Directive 2010/31/EU and, where applicable, are rated in the 
highest two populated classes of energy efficiency in accordance with 
Regulation (EU) 2017/1369 and delegated acts adopted under that Regulation

Use of proceeds: Financing new energy efficient windows

Check if/confirm that the individual renovation 
measures meet local minimum energy 
performance standards

An economic activity in this category is an 
enabling activity

STEP 1: SPECIFY THE USE OF PROCEEDS

STEP 2: SPECIFY THE NATURE OF THE CONTRIBUTION

STEP 3: REQUIRE CLIENT TO PROVIDE INFO TO CONFIRM SUBSTANTIAL CONTRIBUTION TO ONE OF THE ENV. OBJECTIVES

Sector: Construction and real estate → Installation, maintenance and repair of 
energy efficiency equipment → energy efficient windows → NACE code F43.32

Activity is Taxonomy-eligible both for mitigation and adaptation. The most relevant will be applied (here: mitigation)

Climate change mitigation
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CASE STUDY: ENERGY EFFICIENCY IN BUILDINGS
Loan to a residential building to install new energy efficient windows

Do no significant harm criteria

Adaptation Compliance with generic criteria 
(Appendix A Annex I Taxonomy Regulation)

Pollution prevention 
& control

Compliance with generic criteria 
(Appendix C Annex I Taxonomy Regulation)

DNSH and MSS are related to generic criteria

- a climate risk and vulnerability assessment has to be 
performed (Appendix A)

- the activity does not lead to the manufacture, placing 
on the market or use of listed pollutants, e.g. 
mercury (Appendix C)

STEP 4: REQUIRE CLIENTS TO PROVIDE INFORMATION TO MEET DNSH AND MSS 

STEP 5: ADDITIONALLY, DNSH AND MSS CHECKS MAY RELY ON ASSUMED COMPLIANCE WITH RELEVANT LEGISLATION

Information that indicates potential non-
compliance with DNSH / MSS should 
trigger due diligence

STEP 6: REPORT THE GREEN ASSET RATIO

The UNEPFI report suggests to use certification and labels and to presume 
compliance of EU based companies and assets with applicable EU legislation 
unless evidence to the contrary is available to banks. 
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PRINCIPLES FOR IMPACT@SCALE
with high visibility and low transaction cost

Measurable
Impact quantification 
embedded in the eligibility 
checking

Utilised for reporting and 
potentially for targeted 
green investment incentives.

Scalable
The system needs to be scalable, 
this is more likely if:

Standard financial instruments  
are used i.e. 

• Loans 
• Guarantees

Low transaction cost for FIs are 
given i.e. 

• Rather than change only 
small add-ons to FI 
processes are necessary

• Minimal training 
requirements for staff

Visible
High visibility with high 

number of loan transactions

Replicable
The scale-up mechanism 
applied can be replicated 
across countries and regions. 

Customizable
Institutions can customize 
the standard process and 
tools to their specific needs
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GREEN CHECKER USER JOURNEY
From basic data collection to eligibility, documentation, and impact reporting in 3 steps

greenchecker.eib.org 

STEP 3
CREATES REPORT

FI staff opens 
Green Checker and…

STEP 2
PROVIDES INPUT

FI back-office staff uses 
impact figures for reporting 

on the project under EIB 
green windows

STEP 1
SELECTS MEASURE

✓ Eligibility confirmation

✓ Required impact documentation

✓ Figures for impact reporting

FI front-officer 
collects project 
info from the 

client

The PDF report is stored as 
confirmation for the 

project’s compliance with EIB 
green requirements.
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GREEN CHECKER USER JOURNEY

STEP 1 SELECT MEASURE

Select one of > 40 measures 
(investment types) in the areas of 
energy efficiency and small-scale 
renewables in buildings, industry, 
agriculture, and transport.

Users can select from more than 40 investment types in the Green Checker

Search and filter functions help you to 
navigate through the list of measures:

03/10/2025 12

greenchecker.eib.org 

https://greenchecker.eib.org/


GREEN CHECKER USER JOURNEY

Provide basic input details for the planned 
measures. For some questions, you may 
rely on (country-specific) technical default 
values or fine-tune the assessment by 
changing default assumptions. 

For some measures, you can switch on the  
'advanced mode' for a more precise 
assessment.

To assess eligibility and impact, users specify each measure based on own input or default values

Measures labelled as 'EIB Green' are eligible for financing 
under EIB's dedicated green windows.

STEP 2 PROVIDE INPUT
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The PDF report Green
Checker Results 
contains a box with 
reporting indicators

GREEN CHECKER USER JOURNEY

View the results of the 
assessment, add or edit 
measures, include client 
details (optional), or 
conclude the assessment by 
downloading the Green 
Checker Results.

Once an assessment is completed, users obtain a summary and download the PDF report

STEP 3 CREATE REPORT
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EIB GREEN CRITERIA AND EU TAXONOMY
The EIB’s Green Eligibility Checker indicates correspondence to the substantial 
contribution criteria of the EU Taxonomy, where applicable

Green Checker Results 
PDF summary
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INTEGRATION OF GRANT MECHANISM
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From basic data collection to EIB eligibility, documentation, grant eligibility and impact reporting in 
4 steps

greenchecker.eib.org 

FI staff opens 
Green Checker and…

STEP 2
PROVIDES INPUT

Managing authority staff uses 
impact figures for reporting 

to funding source.
FI back-office staff uses 

impact figures for reporting 
on the project under EIB 

green windows

STEP 1
SELECTS MEASURE

✓ Eligibility confirmation EIB loan

✓ Required impact documentation

✓ Figures for impact reporting

✓ Grant eligibility confirmed

FI front-officer 
collects project 
info from the 

client

The PDF report is stored as 
confirmation for the 

project’s compliance with EIB  
green requirements and 

customized grant eligibility 

STEP 4
CREATES REPORT

STEP 3
ADDITIONAL GRANT 

INPUT

https://greenchecker.eib.org/


GRANT AND LOANS COMBINED
An idea based on the Green Checker experience in the Green Gateway (scaled, visible, replicable, 
measurable & customized)

25% up-front 
loan repayment 

grant
Managing 

entity

Reduction of effective costs of 
capital and collateral requirements

Loan application and eligibility 
checking with automated system 

by financial institution

Green 
investment in 

residential 
building

Financial 
Institution

Technical 
monitoring

to confirm grant 
payment

Technical 
assistance
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MERCI

Rainer Agster, Worker
agster@aimplifin.eu
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