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Guarantee – Portuguese Guarantee 
Scheme Model
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The maximum limit of the counter-
guarantee for each guarantee issued 
is 80%.

MGS are institutions with a regional 
and/ or multi sectorial focus. Their 
activity include the provision of 
portfolio guarantees to special credit 
lines, namely university students 
loans.

The final beneficiaries are SMEs, 
Individual Entrepreneurs.

The Portuguese Mutual Guarantee System is a 
public-private partnership, whereby the MGS 
benefit from a public counter-guarantee 
granted by a national fund (FCGM). SMEs are 
the focus of the mutual guarantee system.



#ficompass

Impact of the Mutual Guarantee 
System in the economy

3

114,003 16,647 33,258 1,495,225 3,758
Supported entities Guarantees issued (1) Investment supported Jobs supported Outstanding guarantees

million euros
million euros million euros

Data reference period: December 2019.
(1) Includes unused contracted ceiling and renewals
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SPGM is the coordinating entity of the Mutual 
Guarantee System in Portugal whose main 
tasks involve the management of the FCGM, 
credit lines management and development of 
the mutual guarantee societies

4

Established in 1994, SPGM lead to the creation of the Mutual 

Guarantee System.

After the establishment of the first 3 MGS (Norgarante, 

Lisgarante and Garval), SPGM ceased the provision of 

guarantees and transferred this activity solely to MGS.

The activity of MGS has a regional coverage: Norgarante 

(North), Lisgarante (South and Madeira Island), Garval 

(Center and Azores Islands)

In turn, Agrogarante has a national coverage but with 

industry focus (agricultural, agribusiness, forestry and 

fisheries) 



#ficompass

Eligibility criteria
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Eligibility criteria
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Eligibility criteria
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Results
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Specific Fund 

Specifc fund global 

amount

(Signed)

Amount Transferred

 to MCGF1 Nº of final recipients
Amount contracted by 

final recipients

European Social Fund 10 000 000 2 500 000 630 7 188 552

National Public cofinancing 1 764 706 441 177 111 1 268 568

Total POCH 11 764 706 2 941 177 741 8 457 120

Foundation for Science and 

Technology, IP
2 260 294 0 470 5 316 738

Grand Total 14 025 000 2 941 177 1 211 13 773 859
1 MCGF - Mutual Counter-Guarantee Fund 

Amount in €
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Marco Neves
EXECUTIVE MEMBER OF THE BOARD OF DIRECTORS

T  +351 226 165 282

M +351 964 643 946

F +351 226 165 289

Rua Prof. Mota Pinto, 42F, 2º, Sala 211 

4100-353 Porto / PORTUGAL

www.spgm.pt

http://www.spgm.pt/
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