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Revolving Investments in 

Cities Europe (RICE)

Katie Lindsay – Greater London Authority

William van den Bungelaar – The Hague 
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Project partners
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Project description

• Phase 1: identify common investment priorities 

and financing needs 

• Phase 2: assessment of a blue print city fund 

and technical assistance needs

• Phase 3: dissemination of the results
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Key Challenges

• Access to ESIF/EU resources

• Alignment of City Strategy and OP

• Capacity and know-how to deal with FIs

• Pipeline of bankable projects
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Common investment priorities
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MRA RICE Video
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https://dms.licdn.com/playback/C5605AQEfGM_IJoH4fA/3479f7aa929942b7a0cfb1053bd261ad/feedshare-mp4_3300-captions-thumbnails/1507940147251-drlcss?e=1543060800&v=beta&t=s3K5ip5h3UoKxjPlLvqOg7nfI_U7fHXzvRpO44m9lKE
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MRA-RICE Blueprint City Fund
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Dissemination

• Long term investment working group of Eurocities

• Break out session at URBACT City Festival in Lisbon

• European Week of Regions and Cities workshop

• Several local events in partner cities

• MRA Side event at FI Campus; our final event
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Case study of a ‘City Fund’

Katie Lindsay – Greater London Authority

Mayor of London’s Energy 

Efficiency Fund (MEEF)
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MEEF AIMS



#ficompass

MEEF
£499m

GLA
ERDF £43m

ERDF Funding 

Agreement

Low Carbon
Projects

Private 

Investors (Inc 

commercial 

banks) £456M 

EIB – European Investment Bank

GLA – Greater London Authority

EIB
£100m

Other 
Investors
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Fund structure
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Fund Manager:

• Responsible for overall 

management of fund

• Makes investments according 

to agreed Investment Policy 

Committees: 

• Monitor and provide advice 

and guidance

Governance
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Case study of a ‘City Fund’

William van den Bungelaar – The Hague 

The Hague: City in transition
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Align route maps

Holding Fund as a portal

Independent fund managers

Challenge to scale up

CSI Europe Route Map
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Societal return

Energy Fund: From 4 to 18 to ….60 m€ 

Financial engineering different size projects

Conclusion: started small, but found our way
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William van den Bungelaar

The Hague

williamvandenbungelaar@erac.nl

Katie Lindsay

Greater London Authority

Katie.Lindsay@london.gov.uk

Thank you!

mailto:williamvandenbungelaar@erac.nl
mailto:Katie.Lindsay@london.gov.uk


#ficompass

17


