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Green Infrastructure Finance Challenge

Private investors not investing in areas such

as retrofitting and decentralised energy

Projects are too small, risky, and lack

sufficient precedents to attract finance
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£25m ‘

The London Green Fund
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Projects

*\Waste to
energy

*Recycling

Projects

*Retrofitting
buildings
*Decentralised
energy

Projects

*Retrofitting social
housing

*New Affordable

Housing**

**Only using EIB funding
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€150m ‘JESSICA’ Fund

Supports waste, energy
efficiency and
decentralised energy
projects

€547m

Aims to deliver job
creation, reduced
carbon and waste to
landfill, and financial
return
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Impact so far
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LGF Phase ll - 2

Additional €70m
ERDF earmarked
for 2014-20,
matched by EIB and
others.

Stage 1 & 2 ex
antes completed

Simpler structure,
no holding fund.

Investment strategy
drafted.
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Presenter
Presentation Notes
Government allocated €748m to London from 2014-20 structural fund budget. LEP agreed to earmark £50m to similar LGF activities. LGF II expected to start in mid 2016.

EC regulations require an ex ante assessment be carried out before investing ERDF in schemes such as LGF. Deloitte has commenced work on this.

EIB will provide £500m that will match LGF II investment in EE and DE projects. This should be approved at the EIB’s Board meeting in June. 

The working assumption is that returns will be re-invested for similar activities.  Should start receiving significant returns (approximately £9m) from 2016. 
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Thank you

www.fi-compass.eu
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